Form No. AOC-4 XBRL

Form language
Form for filing XBRL document in respect of financial statement (® English () Hindi
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and
rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Company Information

1 (a) *Corporate Identity Number (C|N) U74120MH2012PTC234825

(b) *Authorized capital of the company as on the date of filing (in Rs.) 250000000

(c) *Number of members of the company as on the date of filing

2 (a) *Name of the company \;:{SIC:?'QTITVIGIE'ESERV'CE (INDIA)

(b) *Address of registered office of the company The Capital Plot No. C-70, G-Block
Opp ICICI Bank, Bandra(E), Bandra
Kurla, Complex, NA, Mumbai,
Maharashtra, India, 400051

(c) *Email id of the company
*¥**x**ndh@visa.com

3 Financial year to which financial statements relates

*From (DD/MM/YYYY
(DB/MM/YY) 01/04/2024
*To (DD/MM/YYYY
o {DB/MMAYYYY) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 24/07/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements

Adopted Financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/ P

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision
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(" Financial Statement (" Directors' Report ( Both

(iii) Whether provisional financial statements filed earlier

(" VYes C No (@ Not Applicable

(iv) Whether adopted in adjourned AGM

() Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(& Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 29/09/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025

(e) Whether any extension for AGM granted ) Yes (® No

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Financial details

*
6 (a) *Type of Industry Commercial & Industrial

(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes " No

(c) Whether financial statements have been drawn on the basis of (® AS (" Ind As
7 Whether consolidated Financial Statements are also being filed " Yes (e No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes " No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 (" Yes (" No

Secretarial audit

9 *Whether Secretarial Audit is applicable ) Yes (® No

10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

During the year the Company
could not generate any income.
The company has incurred a Net
Loss of INR 1,325.14 (in 000)
[previous year Net loss - INR
978.21( in 000)].

11 Describe of state of company's affairs (in brief)

SBN details
12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,
2016 as provided in the Table below :-
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Other denomination

Particulars SBNs
notes

Total

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

) Yes ) No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not Applicable)

Not applicable

Attachment(s)

a inancial statements duly authenticated as per

(a) *XBRL fi ial dul henti d
section 134 (including Board’s report, auditors’ report and
other documents)

(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

(g) Optional attachments (s) — if any

VISA MANAGED SERVICE INDIA
PRIVATE LIMITED.xml

MAX 10 MB

VMSI Audited Financials Board
Report and the Annexures.pdf

MAX 10 MB

MAX 10 MB

MAX 10 MB

MAX 10 MB
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Declaration

I am authorised by the Board of Directors of the Company vide resolution number* |g

Dated* 24/07/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and
all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of
the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified
under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by
SAMEER 9oy sgecty
BIPIN g;zn;ﬂ\zs]zua
GANDHI  0g:57:25 +05:30°
I .
Designation Director
(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/
Resolution Professional (RP))
*Director identification number of the director; or PAN of the manager or CEO or CFO or 0*O*2*T*
Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary
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Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by

NAKUL  Digialy signed by
N

(" Chartered accountant (in whole-time practice) PRATAP  aeoss2n

21:49:32 +0530°

(" Cost accountant (in whole-time practice)

(¢ Company Secretary (in whole-time practice)

*Whether associate or fellow

(e Associate (" Fellow

Membership number

Certificate of Practi b
ertificate of Practice number 2%0*9

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

OR
This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN) AB9602833
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*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

05/12/2025
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SPNARK & N\ssociates

Chartered Accountants LLP

& www.ca-spark.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Visa Managed Service |Incia) Private Limited
Report on the Audit of the Financial Statements
Opinion

We have sudited the accompanying finencial stetemeants of Viss Managed Service {India) Private
Limited [“the Company”), which comprise the Belance sheet as at March 31, 2025, the Statement of
Profit and Loss end the Cash Flow Statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
sforesaid financizl statements give the information required by the Companies Act, 2013, as
amended ["the Act") in the mannar so required and give a trus and fair view in conformity with the
accounting principles generally accepted in India, of the state of affeirs of the Company as at
March 31, 2025, its loss and its cash flows for the yvear ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accorcance with the Standards on Auditing
{SAs), as specified under section 143{10} of the Act. Dur responsibilitias under those Standards are
further described in the “Auditor's Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independant of the Caompany in accordance with the "Code of Ethics’ issued by
the |nstitute of Chartered Accountants of India together with tha ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We belisve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinlon on the financial statements,

Infermation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the ather information. The ather information
comprises the information included in the Annual report, but does not include the financial
statements and our suditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not exprass
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, conslder whethear such other information is materlally inconsistent with
the financial statements or our knowledge obtaineo in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is 2 material
misstatement of this other information, we are raquired to report that fact. We have nothing to report
in this regard.

B 022-40079928 @ audit. mumbpai@sparknetwork._in

C-801, Damj}l Shamjl Corporate Sguare, Laxmi Magar, Andheri Link Road, Ghatkopar (E}), Mumbal
- 400075
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Responsibility of Management for the Financial Statements

The Company's Board of Directors is respongible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial staterments that give a true and fair view of the
financial position, financial performance, cash fows of the Compeny in accordance with the
accounting principles generally accepted in Indig, including the Companies [Accounting Standards)
Rules, 2021 specified under section 133 of the Act, This regponsibility also includas maintenance of
adeguate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other iregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementaticn and maintenance of adeqguata internal financial
controls, that were operating effectively for ensuring the zccuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are fres from material misstatement, whether due to fraud or error,

In preparing the financial statements, management 18 responsible for aszessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basiz of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for ovarseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Ourobjectives are to obtain reasonabls assurance about whether the finzncial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinjon. Reasonabla assurance is a high level of agsurance, but is not a guarantee
that an audit conducted in accordance with SAz will always datact a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected toinfluence the economic decisions of users taken
on the basis of these financial stetemants.

As part of an sudit in eccordance with SAs, we exercise professionzl judgment and maintain
professional skepticism throughout the audit, We alsa:

* |dentify and assess the risks of material misstatement of the financial statemeants, whether due
to fraud or errof, cesign and perform audit proceduras responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materisl misstatement resulting from fraud is higher than for one resulting from error,
a3 fraud may invelve collusion, forgery, intentionsal omissions, misrapresantations, or the
ovarride of internal control,

*  Obtain an understancing of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's intemal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures macde by management,

= Conclude on the appropriztensss of management’s use of the going concern basis of accounting
and, based on the audit evidence obtainec, whether a material uncertainty exists related to
avants or conditions that may cast significant doubt on the Company's ability to continue as a
going concarn. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial stetements or, if such
dizclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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aevidence obtainad up to the date of our aucitor's report. However, future events or conditions
may cause the Company to cease to continue as 8 going cancern.

= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whethar the financial statements reprasent the underlying transactions and
events in a manner that achisves fair prasentation,

We communicate with those chargeco with governance regarding, among other matters, the planned
scope and timing of the audit and significant aucit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement thatwe have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requiremeants

1. Asreguired by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section %43 of tha Act, we give in the
"Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. Asreguired by Section 143(3) of tha Act, we raport that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledgs and balief wers necessary for the purpogses of our audit;

ik} In our opinion, proper books of account a5 recuired by law have been kept by the Company
so far as it appears from ocur examination of those books;

i¢] The Balance Sheset, the Stztement of Profit and Loss and the Gash Flow Statemeant dealt with
by this Repart are in agreement with the books of account;

{d}) In our opinion, the aforeszid fingncial statements comply with the Accounting Standards
specified under Section 132 of the Act, read with Companies {Accounting Standards) Rules,
2021 specified under section 132 of the Act;

(] On the basis of the written rapresentations received from the directors as on March 31, 2025
taken on record by the Board of Directors, nong of the directors is disgualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

{f) This report does not include Report on the internal financial controls under clause (i) of Sub-
section 3 of Section 142 of the Companies Act, 2013 (the 'Report on internal financial
controls'), since in our opinion anc according to the information end explanation given to us,
the said report on internal financial controls (s not applicable to the Company basis the
exemption available to the Company under MCA naotification no, G.5.R. 583(E) dated
June 13, 2017, read with corrigendum datad July 13, 2017 on reporting on intarmal financial
controls with reference to financial statements,

(£} The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the vear endec March 317, 2025;

(h} With respect to the other matters to be includad in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as emended in our opinien and to
the bast of our information anc according to the explanations given to us:
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The Company does not have any pending litigations which would impact its financial
position — Refer Note 12 to the Tinancial statements;

ii, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses - Refer Note 13 to the financial
statements;

iii. Therswere noamounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
pramium or any other sources or kind of funds) by the Company to or in any other
person{s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b} The management has represented that, to the best of its knowledge and baelief, other
than as disclosed in the financial statements, no funds have been received by the
Company from any parson or entities, including foreign entities (*Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invaest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Uttimate Beneticianes®”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

v. Mo dividend has been declared or paid during the year by the Company.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025, which hasa feature of recording audit trail (edit tog) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit
trail feature being tamperad with. Additionally, the audit trail has been preserved by the
Company 8s per the statutory requirements for record retention.

For SPARK & Associates
Chartered Accountants LLP
ICAl Firm Registration Number: 005313C/C400311

e

Abhijeet Jain

Partner

Membearship Number: 132558
UDIM: 25132558BMLGKLEE14
Place of Signature: Mumbsai
Date: July 24, 2025
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Annexure 1 to the Independent Auditors® Report {referred to in our report of even date to the
members of Visa Managed Service (India) Private Limited as at and for the year ended March 31,
2025)

{i) (a) According to the information anc explanations given by the management, the Company
does not hold eny fixec asset and hence reparting uncer clause 3{ijla) of the Order is not

applicable.

(b According to the inforrmation and explanations given by the management, since the
Company does not hold any fixed asset hence physical verification is not applicable.
Accordingly, thiz clause of the Order iz not applicable.

(e} According to the information and explanations given by the management, the Company
does not hold any fixed asset and hence reporting under clause 2i)(c) of the Crder is not
applicable.

(d) According to the information and explanations given by the management, the Company
does not hold any fixeo asset and hence reporting under clause 3{i){d) of the Order is not
applicable.

(e} According to the information and explanations given to us and on the basis of our
axaminstion of the records of the Company, there are no proceedings initisted or pending
against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thaersundear.

fii) (a) The Company is a service company. Accordingly, it does not hold any physical inventory
Thus, reporting under clause {iij{a) of the Order is not applicable,

(b) The Compeany hes not been sanctioned working capital limits in excess of ¥ & crore, in
aggragate, at any points of time curing the year, from banks or financial institutions on the basis
of security of current assets and hence reporting under clavse 3liijib) of the Order is not
applicable.

{iii) According to the information end explanations given to us and an the basis of our examination
of the records of the Company, the Company has not made any investrments, provided
guarantee or security or grantad any advances in the nature of loans, secured or unaecured, to
companies, firms, limited lability partnerships or any othar parties during the year.
Accordingly, the provisions of clause 3fiil){a), (b}, {c), (d), (e) and (f} of the Order are not
applicable to the Company and hence not commentad upon.

[iv) According to the infarmation and explanations given to us, the Company has not granted any
loans, provided any guarantees or security In connection with loans to any director or any
person in whom the director is interested or others or made investments which attract
provisions of sections 185 and 186 of the Act, Accordingly, paragraph 3(iv) of the Order is not
applicable to the Company.

(v} According to the information anc explanations given to us, the Company has not accepted any
deposits from the public in terms of the directives izsuec by the Reserve Bank of Indiz and
provisions of section 73 to 76 or other relevant pravisions of the Act and the rules framed
thereunder, Accordingly, paragraph 3{v) of the Orderis not applicable to the Company.
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(i) The Central Government has not prescnbed the maintenance of cost records under section
148(1) of the Act for services rendered by the Company. Accordingly, paragraph 3{vi) of the
Order is not applicable to the Company

[wii) (&) The Company is regular in depositing with appropriate euthorities undisputed statutory dues
including goods and services tax, provident fund, income-tax, duty of customs and other
statutory duss applicabla tait.

(b} According to the information.and explanations given 10 us and based on audit procedures
performed by us, no undisputed amounts pavable in respect of these statutory dues were
outstanding, at the year end, fora period of mare than six months from the date they became
payvable,

(¢} According to the information and explanations given to us, there are no dues in respect of
income-tax, cess and other material statutory dues which have nol been deposited with
appropriate authorities on account of any disputes.

(will)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has nol surrendered or disclosed any
tranzactions, previously unrecorded asincomein the books of account, in the tax assessments
under the |ncome Tax Act, 1967 as income during the yaar,

[i%) (a) The Company has not taken any loans or other borrowings from any lender. Accordingly,
reporting under clause 3(ix)ia) is not appbcable,

() The Company has not been dectared wilful defaulter by sy bank or financial institution or
government or any government authority.

(e} The Company has not taken any term loan during the year and thers are no outstanding term
loans at the beginning of the year and hence, reporting under clauss 3{ix){c) of the Order is not
applicable.

(d) According to the information and explanations given to us and on an overall examination of
the balance sheeat of the Compeany, we report that no funds raisaed on short-term basis have
been used for long-term purposes by the Company.

(e} According to the information and explanations given to us and on an overall examination of
the financial statements of the Company. we report that the Company has not taken any funds
from any entity or person on account of or to mest the obligations of its subsidiaries, as defined
in the Act. The Company does not hold any investment in any associate or joint venture during
the year ended March 31, 2025,

if) According to the information and explanations given to us and procedures performead by us,
we report that the Company has not raised loans during the year on the pledge of securities
held inits subsidiaries.

[} (a) The Company has not raiszed any moneys by way of initiel public offer or further public offer
(including debt instruments) Accordingly, clause 3{x}{a) of the Crder is not applicable.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
yvear, Accordingly, clausa 3ix)(b) of the Order is not applicabla.
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(i) (a) Based upon the audit proceduras perfarmed for the purpose of reporting the trus and fair
view of the financial statements and accorcing to the information and explanations given by the
managemant, we report that no frauc by the Company or no matarial fraud on the Company by
the officers and employess of the Company has been noticed or reparted dunng tha year.

(b} According to the information end explanzstions given to us, no report under sub-saction {1 2)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of Companies {Audit and Auditors) Rules, 2074 with the Central Government.

(¢} According to the information and explanations given to us, no whistle-blowsr complaints
have baen received during the year.

(i) In our opinion and according to the infermation and explanations given to us, the Company is
not a Nidhi company. Therefore, the provisions of clause 3(xil) of the order are not applicable
to the Company and hence not commented upon,

(xiil}  According to information and explanations given to us and based on our examination of the
records of the Company, the Company did not have any transactions with related parties for
the financial year ended March 31, 2025, Further, the company is not reguired to constitute an
audit committee under section 177 of the Act, accordingly the provision of paragraph 3(xiii) of
the Order is not applicable to the Company.

(xiv) (a) Based on information and explanations provided to us and our audit proceduras, the
Company does not require en internal audit system commensurate with the size and nature of
its business. Accordingly, the provisions of clause 3i{xiv) of the Order are not epplicable to the
Company.

[2w) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any noen-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3{xv]) of the Order is not
applicable.

[2wi) (a) According to the information and explanation given to us, the Company is not required to be
registered uncer Section 45-14 of the Raserve Bank of Incia Act, 1934. Accordingly, clauses
J{=vij(a), (b) and (c} of the Order are not applicabls.

(B} Inaur epinion, there (s no core investment company within the Group [asdefinedin the Core
Investment Companies (Reserve Bank) Directions, 2018) and accordingly reporting under
clause 3(xvi)(d) of the Orderis not applicable

[xwil)  The Company has incurred cash losses during the financial year coverad under audit and in the
immediately preceding financial year. Company has incurrad cash losses amounting to INR
1.3%8 million during the financial year covered under audit and INR 0,28 million for the
immeadistely preceding financial year,

{(xviii} There has been no resignation of the statutory auditors of the Company durning the year.

[xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attentian,
which causes us to belisvathat any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of mesting its liabilities existing at the date of balance





SPNARK & Nssociates

Chartered Nccountants LLP

sheet as and when they fall due within a period of one year from the balance sheet date. We,
howewver, state that this is not an assurance as to the future viability of the Company. Wea furthear
staie that our reporting is based on the facts up to the date of the sudit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of onea year
from the balance sheet date, will get discharged by the Company as and when they fall due.

{xx) In our opinion and according to the information and explanations given to us, thera Is no
unspent amount under sub-section (5) of section 135 of the Act pursuant to any project.
Accordingly, clauses 3po(a) and 3pw){b) of the Order are not applicable.

For SPARK & Associates
Chartered Accountants LLP
ICAl Firm Registration Number: 005313C/C400311

AL,
=T

Abhijeet Jain

Partner

Membarship Number; 132558
UDIM: 25132558BMLGXLEBE14
Place of Signature: Mumbai
Date: July 24, 2025
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Visa Managed Service (India) Private Limited
CIN: U74120MH2012PTC234825
Balance Sheet as at 31 March 2025

"urrency  Indian Ru Sinp(JO
1) Equity and liabilities:
a) Shareholders' funds:
Share capital 3 66,171.42 66,171 .42
Reserves and surplus 4 (57,608.41) (56.283.27)
8,563.01 9,888.15
b) Current liabilities:
Other current liahilities ) 740.51 730.24
740.51 730.24
TOTAL 9,303.52 10,618.39
1) Assets:
a) Current Assets:
Cash and cash equivalents 6 9.303.52 10,618 39
9,303.52 10,618.39
TOTAL 9,303.52 10,618.39
Significant accountmg policies 2
Notes to the financial statements 3-16

The notes referred to above form an integral part of the financial statements

As per our report of even date attached

For SPARK & Associates
Chartered Accountants LLP

Firm's Registration No: 0053 1 3C/C400311

Abhijeet Jain
Partner
Membership No' 132358

Place: Mumbai
Date: 24 July 2025

DIN- 01448091

Place: Mumbai
Bate: 24 July 2025

For and on behalf of the Board of Directors of
‘isa Managed Service (India) Private Limited
CIN: U74120MH2012PTC234825

(.' o e

Direcror

DIN : 08092472

Place: Mumbai
Date: 24 July 2023
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Visa Managed Service (India) Private Limited
CIN: U74120MH2012PTC234825
Statement of Profit and Loss for the yvear ended 31 March 2025

I) Income:

Revenue from Operations 7 - -
Total Income - -
LI} Expenses:

Other expenses (including prior period item) & 1,325.14 97821
Total expenses 1,325.14 978.21
Loss before tax (1,325.14) (978.21)
Tax expense

Current tax a -
(Excess) / Short provision for current tax of earlier vears - -
Deferred tax (benefit) / charge = 5
Total tax (benefit) / expense - -
Loss for the yvear (1,325.14) (978.21)
Earnings per equity share

Basic & Diluted Face value of Rs 100/~ each (Previous year Rs. 10 each)) i {0.20) {0.15)
Significant accounting policies and notes to accounts 2

Notes to the financial statements 3-16

The notes referred to above torm an integral part of the financial statements
As per our report of even date attached

For SPARK & Associates
Chartered Accountants LLP
Firm's Registration No. 0053 13C/C400311

Abhijeet Jain
Pariner
Membership No- 132358

Place: Mumbai
Date 24 July 2023

For and on behalf of the Board of Directors of
Visa Managed Service (India) Private Limited
CIN U74120MH2012PTC234825

2

—
Sameer Bipin Gandhi
Direct Director
DIN: 01448091 DIN - 08092472

Place: Mumbai
Date, 24 July 2025

Place: Mumbai
Date: 24 July 2025
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Visa Managed Service (India) Private Limited
CIN: U74120MH2012PTC234825
Cash Flow Statement for the vear ended 31 March 2025

Cash flow from operating activities
Net loss before tax

Adjustments for:

Loss from operations before working capital changes
{Increase) / Decrease in trade receivables

(Increase) / Decrease in short-term loans and advances
Increase / (Decrease) in trade payables

Increase / (Decrease) 1n other current liabilities

Net cash flows from operating activities before taxes
Taxes refund / {paid)

Net cash flows from operating activities

Net cash flows from investing activities

Cash flow from financing activities

Proceeds from issuance of equitv shares

Net cash flows from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents in the beginning of the year

Cash and cash equivalents at the end of the year

(Currency . Indian Rupees in '000)

(1.325.14) (978.21)

(1,325.14) (978.21)

10.27 (19525)

(1,314.87) (1,173.46)

A (1,314.87) (1,173.46)
B - .
C R .

4+B+( (1,314.87) (1,173 46)

10,618.39 11.791 85
9,303.52 10,618.39

Naote:

(1) Cash and cash equivalents comprise of balances with banks in current account
(1) The cash flow statement has been prepared under the indirect method as set out in Accounting Standard - 3 (*AS 3°) on cash Flow
Statement prescribed in the Companies (Accounting Standard) Rules. 2013 read with rule 7 of the Companies (Accounts) Rule, 2014, In
accordance with the Section 2{40) of the Companies Act. 2013. financial statement in relation to a Company includes the cash flow

statement

For SPARK & Associates
Chartered Accouniants LLP
Firm's Registration No: 005313C/C400311

Abhijeet Jain s
Partner

Membership No: 132338

Place: Mumbm
Date: 24 July 2023

DIN: 01448091

Place: Mumbm
Date: 24 July 2025

/ &(ﬂ"’

e

Sameer Bipin Gandhi
Director
DIN 08092472

Place: Mumbai
Date: 24 July 2025
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Visa Managed Service (India) Private Limited
CIN: U74120MH2012PTC234825

Notes to the financial statements for the vear ended 31 March 2023

{Currency : Indian Rupees in '000)

22

23

24

2.6

Company overview

Visa Managed Service (India) Private Limited ("the Company") was incorporated on 23 August 2012 as a whollv-owned subsidiary of Visa
Warldwide Pte Limited. Singapore, to offer payment processing and business support services. The Company's registered office is in Mumbai,
Maharashtra.

Significant accounting policies
Basis of preparation of financial statements

The accounting policies set out below have been applied consistently 1o the periods presented in these financial statements.

The financial statements have been prepared in accordance with Indian Generally Accepted Accounting Principles (‘Indian GAAP'} under
historical convention. on the accrual basis of accounting, unless otherwise stated. and comply in all material respects with the Accounting
Standards specified under Section 133 of the Companies Act 2013 (the “Act™), the relevant provisions of the Act and Schedule 111 to the Act. The
financial statements are presented in Indian rupees.

The Company is a small and medium size company ('SMC'} as defined in the General Instructions in respect of Accounting Standards notified
under the Act. Accordingly, the Company has complied with the accounting standards as applicable to a SMC

The Board of Directors of the Company has approved the financial statement on 24 July 2025
Going Concern

During the year ended 31 March 2025, the Company has incurred losses amounting to Rs. 1325 14 (Previous vear Rs. 978 21) (in thousand) The
Company has accumulated losses of Rs. 1,11.836.99 {Previous year Rs. 1,10,511.83) (in thousand) as at 31 March 2025 The Company has
terminated all of chents contract during the FY 2015-16. Management does not have any current mtention to hquidate the Company, Further,
management has decided to continue with the legal status of the entity for the future to explore business opportunities in [ndia. The Company has
a positive net worth and sufficient funds to pay off its obligations for the next twelve months Accordingly. the financial statements of the
Company have been prepared on going concern basis of accounting

Use of estimates

The preparation of the financial statements is in conformity with the Indian GAAP which requires the management to make estimates and
assumptions that affect the reported amounts of assets, liabilities, revenues and expenses and the disclosure of contingent liabilities as of the date
of financial statements. The estimates and assumptions used in the accompanying financial statements are based upon management’s evaluation of
the relevant facts and circumstances as of the date of the financial statements. Actual results may differ from these estimates and assumptions used
n preparing the accompanying financial statement. Any revision to such estimates is recognized prospectively in current and future periods.

Current - non-current classification

The aperating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has 1dentified twelve months as its operating cyvele for determining current and non-current classification of assets and liabilities in the Balance
sheet other than deferred fax assets and labilities which are classified as non current assets and liabilities respectively.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured,

Revenue from providing transaction processing services such as liasioming. co-ordinating and marketing activities are accounted on accrual basis
and is billed directly to external customers located n India. The Company has terminated all client contracts in June 2015 and has not provided
any services post June 2015

Taxation

Income tax expense comprises current tax (i, the amount of tax for the year as determined in accordance with the Income-Tax Act. 1961) and
deferred tax charges or credits (reflecting the tax effects of timing differences between accounting income and taxable income for the vear)

Current Tax
Current income tax is recognised on an annual basis under the taxes payvable method. based on the estimated tax lability computed after laking
credit for allowances and exemption in accordance with Income-tax Act, 196

Deferred tax

The deferred tax charge or credit and the corresponding deferred tax labilities or assets are recognised using the tax rates that have been enacted
or substantively enacted by the balance sheet date. Deferred tax assets are recogrised when there is reasonable certainty that the assets can be
realised in future. however. where there is unabsorbed depreciation or carned forward loss under taxation laws, deferred tax assets are recognised
to the extent there 13 a virtual certamty of realisation of such assets Deferred lax assels are reviewed as al cach balance sheet date and written
down or written up to reflect the amount that is reasonable  virtually centam (as the case may bej to be realised
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Visa Managed Service (India) Private Limited

CIN: U74120MH2012PTC234825
Notes to the financial statements for the vear ended 31 March 2025

2.7

28

29

Earning per share

The Company reports basic earning per share in accordance with Accounting Standard 20~ Earnings Per Share Basic & Diluted earnings per
share ("EPS") is computed by dividing the net profit / (loss) attributable to equity shareholders by based on the weighted average number of equity
shares outstanding during the reporting period.

Provisions and contingencies

The Company recognizes a provision when there is a present obligation as a result of a past {or obligating) event that probably requires an autflow
of resources and a reliable estimate can be made of the amount of the obligation. Provisions are reviewed at each balance sheet date and adjusted
to reflect the current best estimate. If 1t is no longer probable that the outflow of resources would be required to settle the obligation, the provision
15 reversed.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not. require an
outflow of resources, Where there 1s a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made

Contingent assets are neither recognized nor disclosed in the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise. the asset and related income are recognized in the period m which the change
OCCUrs.

Cash and cash equivalents
Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and cash in hand and short term balances with original

maturity of three months or less from the acquisition date, highly liquid investments that are readily convertible into known amounts of cash and
which are subject to insignificant risk of changes in value
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Visa Managed Service (India) Private Limited
CIN: U74120MH2012PTC234825
Notes to the financial statements for the year ended 31 March 20235 (Continued)

(a)

(b)

(€)

Share capital

Authorised share capital
2,50,00,000 (Previous Year 2,50.00,000) equity shares of par value of Rs 10 each

Issued, subscribed and paid-up share capital
66.17.142 (Previous year: 66.17.142) equity shares of par value of Rs 10 each, fully paid up

[includes 6617141 (previous vear: 66,17.141) equity shares held by Visa Worldwide Pte
Limited., Singapore, the holding company. The balance | (previous year:1) equity share is held
by Visa International Service Association, USA, The ultimate holding company s Visa Inc..
USA]L .

250,000.00 250,000.00
250,000.00 250,000.00
66,171.42 66,171.42
66,171.42 66,171.42

shareholders in the annual general meeting.

vear | Nil).

capital.

The reconciliation shares outstanding and the amount of share capital is set out below:

Shares outstanding at the beginning of the vear 6, T. 4 ! : 171.42
Shares issued during the vear - -

" 661714

The Company has a single of class equity shares Accordingly. all equity shares rank equally with regard to dividends and shares in the
Company's residual assets. The equity shares are entitled to recerve dividends declared from time to time and approved by the

The Company declares and pays dividend in Indian rupees The dividend proposed by the Board of Directors 15 subject to the approval of
the shareholders in the ensuing Annual General Meeting. However during the vear the Company has not declared any dividend (previous

Rights. preferences. restrictions attached to equity shares including restrictions on the distribution of dividends and the repayment of

66,171 42

Shares outstanding at the end of the vear 6,617.14 66,171.42

6,617.14

66,171.42

Equity shares held by holding / ultimate holding / or their subsidiaries / associates:

Visa Worldwide Pte. Limited.. Singapore - Holding Company
Visa International Service Association, USA - subsidiary of the ulumate Holding Company

6,617,141
1

6,617,141
|

6,617,142

6,617,142

Details of shareholders holding more than 5% shares in the Company:

Visa Worldwide Pte. Limited . Singapore - Holding
Company

6,617,141

6.617.141

99 9499y
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Visa Managed Service (India) Private Limited
CIN: UT4120MH2012PTC234825
Notes to the financial statements for the year ended 31 March 20235 (Continued)

{Currency  Indian Rupees in '000
e o

4 Reserves and surplus
Securities Premium;
Opening balance 54,228.58 5422858
Addition during the year -
Closing balance A 54,228.58 54,228.58
Deficit in the statement of profit and loss:
Opening balance (110,511.85) (109,533 64)
Add: loss for the vear (1,325.14) (978.21)
Closing balance B (111,836.99) {110,511.85)
Total (A+B) (57,608.41) (56,283.27)
5 Other current liabilities
Provision for Expenses 735.51 730.24
Witholding tax payable 5.00 o
740,51 730&_
6 Cash and cash equivalents
Cash and cash equivalents
Balances with banks
= In current account 9,303.52 10,618 39
9,303.52 10,618.39
7 The Company has not carried on any business operations during the year, The revenue recognized duri ng the year is Nil ( Previous Year:
Nil),
8 Other expenses
Legal and Professional fees 1,028.71 70613
Auditors' remuneration (refer note | below) 291.43 27098
Rates and Taxes 5.00 1.10
1,325.14 978.21
Mote |
Auditors' remunerations
- Statutory audit (including taxes) 280.84 25960
- Reimbursement of expenses 10.59 11.38
291.43 270.98
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Visa Managed Service (India) Private Limited
CIN: U74120MH201 2PTC234825
Notes to the financial statements for the year ended 31 March 2023 (Continued)

{Curreney  Indian Rupees in 000}

9 Related party transactions
There were neither any related party in the current fi | year ending 31 March 2025 nor in the Previous Financial Year ending 31 March 2024

(A) Name of related parties and description of relationship:

| Holding Company Visa Worldwide Pte Limited. Singapore
2 Key management personnel
Dhrector Sandeep Ghosh

Sameer Bipm Gandhi
Jasmeet Singh Wadehra

10 Earnings per share
The following table sets forth the computation of basic eamings per share

Earnings
Net loss for the year attnibuted w0 equity shareholders

Shares

Weighted average number of equity shares (of Rs |0 each) outstanding during the vear

6.617.14 661714

(0.20) (015)

Earmings per share

11 Dues to micro and small enterprises
Under the Micra, Small and Medium Enterpnses Development Act, 2006, ["MSMED"} which came into force from 2 October 2006, certain disclosures are required to be made
relating to Micro, Small and Medium Enterprises. On the basis of the information and records available with the management, principal amount, interest accrued and remaining
unpaid and mterest pard during the vear to such enterpnse 158 Nil. Above has been based an the mformation available with the Campany, which has been relied upon the auditors

12 Contingent Liabilities and commitments
The Company did nat have any contingent lrability and commitments as at 31 March 2023 (Previous year ml) The Company does not have any pending hitizations and
proceedings as at 31 March 2025

13 Long Term contracts
The Company has a process whereby peniodically all long term contracts (including denvative contracts) are assessed for matenial foresseable losses At the vear end. the Company
i not have any long-term contracts including derivatives contracts for which there were any maternal foreseeable losses

14 Ratios
T

il _ Particulars 0 e

Current Rato Lhprent dassets

13 62%

Crremt liabilines

Return on equity rano {Refer note 1) PAT Average shaveholders 55 56%
equiy
Retumn on capital emploved (Refer note 1) Frrming before mteresi and | Capual Employed 50.00%
Haxes
Note

1 Decline is mainly due to increase m loss of the Company as compared to previous year

15 Other Information
Information with regard to other matters specified in schedule 11 to the Act is either nil or not applicable to the Company for the year

16 Prior Year Comparatives
Previous year figures have been regrouped and reclassified wherever necessary to confirm current vear's presentation

As per our report of even date attached

For and on behalf of the Board of Directors of
Viza Managed Service (India) Private Limited
CIN U74120MH2012PTC234825

For SPARK & Associates
Chartered Acconniants LLFP
Firm's Registration Noo 0033 | 3C/C40031 |

P el
Sameer Bipin Gandhi
Direcior
DIN 08092472

Abhijeet Jain
Parmer

Membership No, 32558 0448049

Place Mumbai Place: Mumbat Place Mumba
Drate 24 Tuly 2025 Date: 24 July 2025 Drate 24 July 2025
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Visa Managed Service (India) Private Limited

Registered Office: The Capital, Plot no. C-70, G - Block, Bandra Kurla Complex, Opp. ICICI Bank Bandra (E), Mumbai
400051

Corporate Identity Number: U74120MH2012PTC234825

Telephone No.+91 22 66884100 /Fax No.- +91 22 67258211 Website: www.visa.co.in

BOARD’S REPORT

Dear Members,
Visa Managed Service (India) Private Limited

Your directors have the pleasure of presenting the Thirteenth Annual Report of Visa Managed Service
(India) Private Limited (‘the Company’) along with the Audited Financial Statements for the year ended
31t March 2025.

SUMMARISED FINANCIAL HIGHLIGHTS

Amount in INR.

Particulars 2024-25 2023-24

(¥ in ‘000) (Z in ‘000)

Total Income Nil Nil
Total Expenses 1,325.14 978.21
Loss Before Depreciation and Tax (1,325.14) (978.21)
Interest Nil Nil
Provision for Depreciation Nil Nil
Provision for Tax (including deferred tax) Nil Nil
Loss After Tax (1,325.14) (978.21)

CHANGE IN NATURE OF BUSINESS AND FUTURE PROSPECTS

The Company has terminated all of clients’ contracts during the FY 2015-16. The management does
not have any current intention to liquidate the Company. Further, management has decided to continue
with the legal status of the entity for the future to explore business opportunities in India. The Company
has a positive net worth and sufficient funds to pay off its obligations for the next twelve months.
OPERATIONS

During the year the Company could not generate any income. The company has incurred a Net Loss
of INR 1,325.14 (Z in '000) [previous year Net loss - INR 978.21(% in '000)].

DIVIDEND

During the year under review as the Company has incurred loss, the company does not recommend
any dividend for the year ended March 31, 2025.

TRANSFER TO RESERVES

The Company has not transferred any amounts to reserves.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
(IEPF)

The Company does not have any amount due to be transferred to Investor Education and Protection
Fund pursuant to the provision of Section 125(2) of the Companies Act, 2013.

DIRECTORS

As on March 31, 2025, the Company has 3 (three) directors on the Board namely Mr. Jasmeet Singh
Wadehra, Mr. Sameer Bipin Gandhi and Mr. Sandeep Ghosh.
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Visa Managed Service (India) Private Limited

Registered Office: The Capital, Plot no. C-70, G - Block, Bandra Kurla Complex, Opp. ICICI Bank Bandra (E), Mumbai
400051

Corporate Identity Number: U74120MH2012PTC234825

Telephone No.+91 22 66884100 /Fax No.- +91 22 67258211 Website: www.visa.co.in

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (‘KMP) WHO WERE
APPOINTED OR RESIGNED DURING THE YEAR

During the year under review, there has been no change in the composition of the Board of Directors
of the Company.

The provisions of Section 203 relating to appointment of Key Managerial Personnel are not applicable
to the Company.

STATUTORY AUDITORS

M/s. SPARK & Associates, Chartered Accountants, bearing Firm Registration Number:
005313C/C400311, were appointed as Statutory Auditors of the Company at the Tenth Annual General
Meeting of the Company to hold office till the conclusion of the Fifteenth Annual General Meeting of the
Company (i.e. from April 1, 2022 till March 31, 2027), at such remuneration to be mutually decided
between Board of Directors and Statutory Auditors of the Company including re-imbursement of out of
the pocket expenses, if any.

The auditors have confirmed that they continue to hold the appointment within the prescribed limits
under the Companies Act, 2013 and that they are not disqualified and as per the provisions of the
Companies Amendment Act, 2017 made effective from 7 May 2018, the ratification of the appointment
of the Auditors is not required at every Annual General Meeting.

Further, the report of the Statutory Auditors along with notes to Schedules for the year ended on March
31, 2025, is enclosed to this report. The Statutory Auditor has not reported any incident of fraud to the
Board of the Company during the period under review. The Auditors’ Report is self-explanatory and
therefore do not call for any further comments. There are no qualifications, reservatlon or adverse
remarks made by the Auditors in their report.

ANNUAL RETURN

In terms of section 92(3) of the Companies Act, 2013 and Rules made thereunder, the Annual Return
of the Company for the Financial Year ended on March 31, 2025, in form MGT-7, has been placed on
the website of the Company. The link to the Annual Return is https://www.visa.co.in/about-
visalfinancial-statements.html

BOARD MEETINGS

The Board of Directors of the Company met four (4) times during the period starting from April 1, 2024
to March 31, 2025 and the details of the same are as follows:-

Sl Date of Board Meeting Mr. Jasmeet Singh Mr. Sameer Bipin Mr. Sandeep

No Wadehra Gandhi Ghosh
1. June 21, 2024 Present Present Present
2. September 13, 2024 Absent Present Present
3s December 6, 2024 Absent Present Present
4. March 25, 2025 Absent Present Present '

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

The Company has not given any loans, guarantees or made any investments made under Section 186
of the Companies Act, 2013 during the year under review. Hence, the said provision is not applicable.
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Visa Managed Service (India) Private Limited

Registered Office: The Capiial, Plot no. C-70, G - Block, Bandra Kurla Complex, Opp. ICICI Bank Bandra (E), Mumbai
400051

Corporate Identity Number: U74120MH2012PTC234825

Telephone No.+~91 22 66884100 /Fax No.- +91 22 67258211 Website: wuw.visa.co.in

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY

There were no new contracts or arrangements entered into by the Company in accordance with the
provisions of section 188 of the Companies Act, 2013. There are no materially significant related party
transactions made by the Company with Promoters, Directors, Key Managerial Personnel or other
designated persons, which may have a potential conflict with the interest of the Company at large.

Pursuant to section 134(3)(h) of the Companies Act, 2013 and rule 8(2) of the Companies (Accounts)
Rules, 2014, particulars of contracts/arrangements with related parties referred to in section 188(1) is
disclosed in Form No. AOC - 2 enclosed as Annexure - | to this report.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN 31 MARCH 2025 AND UPTO THE DATE
OF THIS REPORT

No material changes and commitments affecting the financial position of the Company have occurred
during the period between March 31, 2025 and up to the date of this report.

MAINTENANCE OF COST RECORDS:

The provisions of Section 148 of the Companies Act, 2013 with respect to maintenance of cost records
are not applicable to the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
OuUTGO

(A)Conservation of energy —

(i) the steps taken or impact on conservation of energy
Not Applicable

(it) the steps taken by the Company for utilising alternate sources of energy
Not Applicable

(iii) the capital investment on energy conservation equipment’s
Not Applicable

(B)Technology absorption —

(i) Effort made towards technology absorption
The Company continuously adopts new technology to aid efficient management of resources.
(ii) the benefits derived
Not Applicable
(iii) Imported technology (imported in last three years reckoned from the beginning of
financial year)
Not Applicable

(C)Foreign exchange earnings and outgo-
Total foreign exchange earned and outgo during the year:

Outgo: Nil (Previous Year — Nil)
Earned: Nil (Previous Year - Nil)
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Visa Managed Service (India) Private Limited

Registered Office: The Capital, Plot no. C-70, G - Block, Bandra Kurla Complex, Opp. ICICI Bank Bandra (E), Mumbai
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Corporate ldentity Number: U74120MH2012PTC234825

Telephone No.+91 22 66884100 /Fax No.- +91 22 67258211 Website: www.visa.co.in

RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are minimal.

CORPORATE SOCIAL RESPONSIBILITY POLICY

Particulars of Corporate Social Responsibility Committee and Policy as required under the provisions
of section 135 and schedule VIl of the Companies Act, 2013 are not applicable to the Company.

SECRETARIAL STANDARDS

The Directors state that the Company has duly followed applicable Secretarial Standards during the
year under review.

INSOLVENCY AND BANKRUPTCY CODE, 2016

No application or any proceeding has been filed against the Company under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) (“IBC Code”) during the financial year 2024-25.

SUBSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any subsidiary, joint ventures or associate company during the year under
review.

DETAILS RELATING TO DEPOSITS, COVERED UNDER CHAPTER V OF THE COMPANIES ACT,
2013

The Company does not have any deposits, covered under chapter V of the Companies Act, 2013.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS

There were no significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and the Company's operations.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH RESPECT TO FINANCIAL
STATEMENTS

The Company has established adequate internal control system, commensurate with the nature of its
business and size of its operations in order to ensure quality and reliability of underlying processes
focused towards achieving operational efficiency reliability of financial data and safeguarding of assets.
Internal controls are evaluated by the statutory auditors and supported by management reviews.

SHARE CAPITAL

The issued, subscribed and paid-up capital the Company as on March 31, 2025 stood at INR
6,61,71,420 comprising of 66,17,142 equity shares of INR 10 each. During the year under review, the
Company has not issued any shares.

ISSUE OF SHARES UNDER EMPLOYEES STOCK OPTION SCHEME

The Company has not issued any shares to employees for the financial year ended March 31, 2025.
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DETAILS OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS FOR THE FINANCIAL YEAR

The Company has not issued shares with differential rights as per Rule 4 of the Companies (Share
Capital and Debenture) Rules, 2014, during the financial year 2024-25.

DETAILS OF SWEAT EQUITY SHARES ISSUED DURING THE FINANCIAL YEAR ENDED MARCH
31, 2025

The Company has not issued any Sweat Equity Shares during the financial year ended March 31, 2025.

DETAILS OF DIRECTORS RECEIVING ANY COMMISSION FROM THE COMPANY (ALSO FROM
HOLDING OR SUBSIDIARY COMPANIES)

The Directors did not receive any commission from the Company or its holding company during the
financial year 2024-25.

PARTICULARS OF EMPLOYEE

None of the employee has received remuneration exceeding the limit as stated in Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

DECLARATION BY INDEPENDENT DIRECTORS -

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of
the Companies (Appointment and Qualification of Directors) Rules, 2014. Hence no declaration has
been obtained.

COMMITTEES OF THE BOARD

The requirement of forming any committee and policy as per the provisions of Section 177 and 178 of
the Companies Act, 2013, are not applicable on the Company.

INFORMATION REQUIRED UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 are not applicable on the Company.

MATERNITY BENEFIT ACT, 1961

The provisions of the Maternity Benefit Act, 1961 are not applicable on the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Your Directors to the best of their knowledge and belief and according to the information and
explanations obtained by them, make the following statements in terms of Section 134(3)(c) of the
Companies Act, 2013 that:

A. in the preparation of the annual financial statements for the period ended on March 31, 2025, the
applicable accounting standards have been followed along with proper explanation relating to
material departures, if any;

B. the Directors have selected such accounting policies as mentioned in Notes to the Financial
Statements and applied them consistently and made judgement and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
as on March 31, 2025 and of the profit/ loss of the Company for the period ended on that date;
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© the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

D. the Directors have prepared the annual financial statements on a going concern basis;

= the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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Your directors acknowledge the wholehearted co-operation and support received from the Company’s
Shareholders, Bankers, Customers, Suppliers and various Government Departments and appreciate
the dedicated services rendered by the Company’s employees at all levels.
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Director Director
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(Pursuant to clausc (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including

ANNEXURE -1
Form No. AOC-2

(Accounts) Rules, 2014)

certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis: NIL

a)

Corporate identity number (CIN) or
foreign company registration number
(FCRN) or Limited Liability Partnership
number (LLPIN) or Foreign Limited
Liability Partnership number (FLLPIN)
or Permanent Account Number
(PAN)/Passport for individuais or any
other registration number

Not applicable

Name(s) of the related party

Not applicable

Nature of relationship

Not applicable

Nature of contracts/ arrangements/
transactions

Not applicable

Duration of the contracts/
arrangements/ transactions

Not applicable

Salient terms of the contracts or
arrangements or transactions including
actual / expected contractual amount

Not applicable

g)

Date(s) of approval by the Board
(DD/MM/YYYY)

Not applicable

h)

Amount paid as advances, if any

Not applicable

For and on behalf of the Board
Visa Managed Service (India) Private Limited

Y

e =

Sameer Bipin Gandhi

Director

DIN: 08092472

Address: Bipin Building, 4t Floor,
Linking Road, Santacruz {West),
Mumbai- 400054, India

Piace: Mumbai
Date: September 26, 2025

San{?ep Ghosh

Director
DIN: 01448091
Address: 203, Signia Pearl, G-Block
Bandra Kurla Complex, Bandra East

Mumbai, Maharashtra, India — 400051

Place: Mumbai
Date: September 26, 2025
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 <div><p><div>TheCompany has not issued shares with differential rights as per Rule 4 of theCompanies (Share Capital and Debenture) Rules, 2014, during the financial year2024-25.</div></p></div>
 0
 0
 0
 <div>NA</div>
 0
 0
 0
 0
 0
 0
 0
 <div><p><div>Revenue recognition</div></p><p><div>Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured.</div></p><p><div>Revenue from providing transaction processing services such as liasioning, coordinating and marketing activities are accounted on accrual basis and is billed directly to external customers located in India. The Company has terminated all client contracts in June 2015 and has not provided any services post June 2015.</div></p></div>
 0
 0
 0
 0
 <div><p><div>1. Ratio</div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p>Particulars</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Numerator</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Denominator</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>31/03/2025</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>31/03/2024</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>% change in ratios</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Current Ratio</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Current assets</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Current liabilities</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>12.56</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>14.54</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>-13.62%</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Return on equity ratio  (Refer note i)</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>PAT</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Average shareholders  equity</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>-0.14</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>-0.09</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>55.56%</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Return on capital  employed (Refer note i)</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Earning before interest  and taxes</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Capital Employed</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>-0.15</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>-0.1</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>50.00%</p>  </td> </tr></tbody></table><p><div>Note<br />i. Decline is mainly due to increase in loss of the Company as compared toprevious year.</div></p><p><div><div>2. Other Information&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p><p><div><div>Information with regard to other mattersspecified in schedule III to the Act is either nil or not applicable to theCompany for the year.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p><p><div><div>3. Prior Year Comparatives&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p>Previous year figures havebeen regrouped and reclassified wherever necessary to confirm current yearspresentation. </div>
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 <div><p><div>TheCompany has not issued shares with differential rights as per Rule 4 of theCompanies (Share Capital and Debenture) Rules, 2014, during the financial year2024-25.</div></p></div>
 0
 0
 0
 <div><p><div>TheCompany has not issued any shares to employees for the financial year endedMarch 31, 2025.</div></p></div>
 0
 0
 0
 0
 0
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 0
 <div><p><div>TheCompany has not issued any Sweat Equity Shares during the financial year endedMarch 31, 2025.</div></p></div>
 0
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 false
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 i)the steps taken or impact on conservation of energy
Not Applicable 
ii)the steps taken by the Company for utilising alternate sources of energy
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iii)the capital investment on energy conservation equipments
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 0
 0
 0
 0
 0
 0
 0
 0
 <div><p><div><div>BOARDSREPORT<br />Dear Members,<br />Visa Managed Service (India) Private Limited <br />Your directors have the pleasure of presenting the Thirteenth Annual Report ofVisa Managed Service (India) Private Limited (the Company) along with theAudited Financial Statements for the year ended 31st March 2025.&nbsp; </div></div></p><p><div>1. SUMMARISEDFINANCIAL HIGHLIGHTS </div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p><div>Particulars</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Amount in INR.</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>&nbsp;</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>&nbsp;</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>2024-25 (in 000)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>2023-24 (in 000)</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Total Income</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Total Expenses</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>1,325.14</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>978.21</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Loss Before Depreciation and Tax</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>-1,325.14</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>-978.21</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Interest</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Provision for Depreciation</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Provision for Tax (including deferred tax)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Loss After Tax</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>-1,325.14</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>-978.21</div></p>  </td> </tr></tbody></table><p><div>2. CHANGEIN NATURE OF BUSINESS AND FUTURE PROSPECTS<br />The Company has terminated all of clients contracts during the FY 2015-16. Themanagement does not have any current intention to liquidate the Company.Further, management has decided to continue with the legal status of the entityfor the future to explore business opportunities in India. The Company has apositive net worth and sufficient funds to pay off its obligations for the nexttwelve months. </div></p><p><div><div>3. OPERATIONS<br />During the year the Company could not generate any income. The company hasincurred a Net Loss of INR 1,325.14 ( in 000) [previous year Net loss-INR978.21(in 000)].&nbsp; </div></div></p><p><div>4. DIVIDEND<br />During the year under review as the Company has incurred loss, the company doesnot recommend any dividend for the year ended March 31, 2025.</div></p><p><div>5. TRANSFERTO RESERVES<br />The Company has not transferred any amounts to reserves. </div></p><p><div>6. TRANSFEROF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)<br />The Company does not have any amount due to be transferred to InvestorEducation and Protection Fund pursuant to the provision of Section 125(2) ofthe Companies Act, 2013.</div></p><p><div>7. DIRECTORS<br />As on March 31, 2025, the Company has 3 (three) directors on the Board namelyMr. Jasmeet Singh Wadehra, Mr. Sameer Bipin Gandhi and Mr. Sandeep Ghosh.</div></p><p><div>8. DETAILSOF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) WHO WERE APPOINTED OR RESIGNEDDURING THE YEAR<br />During the year under review, there has been no change in the composition ofthe Board of Directors of the Company.<br />The provisions of Section 203 relating to appointment of Key ManagerialPersonnel are not applicable to the Company.</div></p><p><div>9. STATUTORYAUDITORS<br />M/s. SPARK &amp; Associates, Chartered Accountants, bearing Firm RegistrationNumber 005313C/C400311, were appointed as Statutory Auditors of the Company atthe Tenth Annual General Meeting of the Company to hold office till theconclusion of the Fifteenth Annual General Meeting of the Company (i.e. fromApril 1, 2022 till March 31, 2027), at such remuneration to be mutually decidedbetween Board of Directors and Statutory Auditors of the Company includingre-imbursement of out of the pocket expenses, if any. <br />The auditors have confirmed that they continue to hold the appointment withinthe prescribed limits under the Companies Act, 2013 and that they are notdisqualified and as per the provisions of the Companies Amendment Act, 2017made effective from 7 May 2018, the ratification of the appointment of theAuditors is not required at every Annual General Meeting. <br />Further, the report of the Statutory Auditors along with notes to Schedules forthe year ended on March 31, 2025, is enclosed to this report. The StatutoryAuditor has not reported any incident of fraud to the Board of the Companyduring the period under review. The Auditors Report is self-explanatory andtherefore do not call for any further comments. There are no qualifications,reservation or adverse remarks made by the Auditors in their report.</div></p><p><div><div>10. ANNUALRETURN<br />In terms of section 92(3) of the Companies Act, 2013 and Rules made thereunder,the Annual Return of the Company for the Financial Year ended on March 31,2025, in form MGT-7, has been placed on the website of the Company. The link tothe Annual Return is <div><div>https//www.visa.co.in/about-visa/financial-statements.html</div></div></div></div></p><p><div>11. BOARDMEETINGS<br />The Board of Directors of the Company met four (4) times during the periodstarting from April 1, 2024 to March 31, 2025 and the details of the same areas follows- </div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p><div>Sl. No</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Date of Board Meeting</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Mr.&nbsp;  Jasmeet Singh Wadehra</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Mr. Sameer Bipin Gandhi</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Mr. Sandeep Ghosh</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>1</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>June 21, 2024</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Present</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Present</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Present</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>2</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>September 13, 2024</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Absent</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Present</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Present</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>3</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>December 6, 2024</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Absent</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Present</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Present</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>4</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>March 25, 2025</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Absent</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Present</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Present</div></p>  </td> </tr></tbody></table><p><div>12. PARTICULARSOF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIESACT, 2013<br />The Company has not given any loans, guarantees or made any investments madeunder Section 186 of the Companies Act, 2013 during the year under review.Hence, the said provision is not applicable.</div></p><p><div>13. PARTICULARSOF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY<br />There were no new contracts or arrangements entered into by the Company inaccordance with the provisions of section 188 of the Companies Act, 2013. Thereare no materially significant related party transactions made by the Companywith Promoters, Directors, Key Managerial Personnel or other designatedpersons, which may have a potential conflict with the interest of the Companyat large.<br />Pursuant to section 134(3)(h) of the Companies Act, 2013 and rule 8(2) of theCompanies (Accounts) Rules, 2014, particulars of contracts/arrangements withrelated parties referred to in section 188(1) is disclosed in Form No. AOC-2enclosed as Annexure-I to this report.</div></p><p><div>14. MATERIALCHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANYWHICH HAVE OCCURRED BETWEEN 31 MARCH 2025 AND UPTO THE DATE OF THIS REPORT<br />No material changes and commitments affecting the financial position of theCompany have occurred during the period between March 31, 2025 and up to thedate of this report.</div></p><p><div>15. MAINTENANCEOF COST RECORDS<br />The provisions of Section 148 of the Companies Act, 2013 with respect tomaintenance of cost records are not applicable to the Company.</div></p><p><div>16. CONSERVATIONOF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE OUTGO<br />(A) Conservation of energy-<br />(i) the steps taken or impact on conservation of energy<br />&nbsp;&nbsp;&nbsp; Not Applicable<br />(ii) the steps taken by the Company for utilising alternate sources of energy<br />&nbsp;&nbsp;&nbsp;&nbsp; Not Applicable</div></p><p><div>(iii) the capital investment on energyconservation equipments<br />&nbsp;&nbsp;&nbsp;&nbsp; Not Applicable</div></p><p><div>(B) Technologyabsorption- </div></p><p><div>(i) Effort made towards technology absorption<br />&nbsp;&nbsp;&nbsp; The Company continuously adopts newtechnology to aid efficient management of resources.</div></p><p><div>(ii) the benefits derived<br />&nbsp;&nbsp;&nbsp;&nbsp; Not Applicable </div></p><p><div>(iii) Imported technology (imported in lastthree years reckoned from the beginning of financial year) <br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Not Applicable</div></p><p><div>(C) Foreignexchange earnings and outgo-<br />Total foreign exchange earned and outgo during the year<br />Outgo Nil (Previous Year-Nil)<br />Earned Nil (Previous Year-Nil)</div></p><p><div>17. RISKMANAGEMENT POLICY<br />The Company does not have any Risk Management Policy as the elements of riskthreatening the Companys existence are minimal.</div></p><p><div>18. CORPORATESOCIAL RESPONSIBILITY POLICY<br />Particulars of Corporate Social Responsibility Committee and Policy as requiredunder the provisions of section 135 and schedule VII of the Companies Act, 2013are not applicable to the Company.</div></p><p><div><div>19. SECRETARIALSTANDARDS<br />The Directors state that the Company has duly followed applicable SecretarialStandards during the year under review.&nbsp; </div></div></p><p><div>20. INSOLVENCYAND BANKRUPTCY CODE, 2016<br />No application or any proceeding has been filed against the Company under theInsolvency and Bankruptcy Code, 2016 (31 of 2016) (IBC Code) during thefinancial year 2024-25.</div></p><p><div>21. SUBSIDIARIES/JOINTVENTURES/ASSOCIATE COMPANIES<br />The Company does not have any subsidiary, joint ventures or associate companyduring the year under review.</div></p><p><div>22. DETAILSRELATING TO DEPOSITS, COVERED UNDER CHAPTER V OF THE COMPANIES ACT, 2013<br />The Company does not have any deposits, covered under chapter V of theCompanies Act, 2013.</div></p><p><div>23. DETAILSOF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS ORTRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANYS OPERATIONS<br />There were no significant and material orders passed by the regulators orcourts or tribunals impacting the going concern status and the Companysoperations.</div></p><p><div>24. ADEQUACYOF INTERNAL FINANCIAL CONTROLS WITH RESPECT TO FINANCIAL STATEMENTS<br />The Company has established adequate internal control system, commensurate withthe nature of its business and size of its operations in order to ensurequality and reliability of underlying processes focused towards achievingoperational efficiency reliability of financial data and safeguarding ofassets. Internal controls are evaluated by the statutory auditors and supportedby management reviews. </div></p><p><div>25. SHARECAPITAL<br />The issued, subscribed and paid-up capital the Company as on March 31, 2025stood at INR 6,61,71,420 comprising of 66,17,142 equity shares of INR 10 each.During the year under review, the Company has not issued any shares.</div></p><p><div>26. ISSUEOF SHARES UNDER EMPLOYEES STOCK OPTION SCHEME<br />The Company has not issued any shares to employees for the financial year endedMarch 31, 2025.</div></p><p><div>27. DETAILSOF EQUITY SHARES WITH DIFFERENTIAL RIGHTS FOR THE FINANCIAL YEAR<br />The Company has not issued shares with differential rights as per Rule 4 of theCompanies (Share Capital and Debenture) Rules, 2014, during the financial year2024-25.</div></p><p><div>28. DETAILSOF SWEAT EQUITY SHARES ISSUED DURING THE FINANCIAL YEAR ENDED MARCH 31, 2025<br />The Company has not issued any Sweat Equity Shares during the financial yearended March 31, 2025.</div></p><p><div>29. DETAILSOF DIRECTORS RECEIVING ANY COMMISSION FROM THE COMPANY (ALSO FROM HOLDING ORSUBSIDIARY COMPANIES)<br />The Directors did not receive any commission from the Company or its holdingcompany during the financial year 2024-25.</div></p><p><div>30. PARTICULARSOF EMPLOYEE<br />None of the employee has received remuneration exceeding the limit as stated inRule 5(2) of the Companies (Appointment and Remuneration of ManagerialPersonnel) Rules, 2014.</div></p><p><div>31. DECLARATIONBY INDEPENDENT DIRECTORS<br />The Company was not required to appoint Independent Directors under Section149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)Rules, 2014. Hence no declaration has been obtained.</div></p><p><div>32. COMMITTEESOF THE BOARD<br />The requirement of forming any committee and policy as per the provisions ofSection 177 and 178 of the Companies Act, 2013, are not applicable on theCompany.</div></p><p><div>33. INFORMATIONREQUIRED UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITIONAND REDRESSAL) ACT, 2013<br />The provisions of the Sexual Harassment of Women at Workplace (Prevention,Prohibition and Redressal) Act, 2013 are not applicable on the Company.</div></p><p><div>34. MATERNITYBENEFIT ACT, 1961<br />The provisions of the Maternity Benefit Act, 1961 are not applicable on theCompany.</div></p><p><div>35. DIRECTORSRESPONSIBILITY STATEMENT<br />Your Directors to the best of their knowledge and belief and according to theinformation and explanations obtained by them, make the following statements interms of Section 134(3)(c) of the Companies Act, 2013 that</div></p><p><div>(A) inthe preparation of the annual financial statements for the period ended onMarch 31, 2025, the applicable accounting standards have been followed alongwith proper explanation relating to material departures, if any</div></p><p><div>(B) theDirectors have selected such accounting policies as mentioned in Notes to theFinancial Statements and applied them consistently and made judgement andestimates that are reasonable and prudent so as to give a true and fair view ofthe state of affairs of the Company as on March 31, 2025 and of the profit/loss of the Company for the period ended on that date</div></p><p><div>(C) theDirectors have taken proper and sufficient care for the maintenance of adequateaccounting records in accordance with the provisions of the Companies Act, 2013for safeguarding the assets of the Company and for preventing and detectingfraud and other irregularities</div></p><p><div>(D) theDirectors have prepared the annual financial statements on a going concernbasis</div></p><p><div>(E) theDirectors have devised proper systems to ensure compliance with the provisionsof all applicable laws and that such systems were adequate and operatingeffectively.</div></p><p><div>ACKNOWLEDGEMENTS<br />Your directors acknowledge the wholehearted co-operation and support receivedfrom the Companys Shareholders, Bankers, Customers, Suppliers and variousGovernment Departments and appreciate the dedicated services rendered by theCompanys employees at all levels.<br />For and on behalf of the Board<br />Visa Managed Service (India) Private Limited </div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p><div><div>Sameer Bipin Gandhi&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;  </div></div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Sandeep Ghosh</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Director</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Director</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>DIN 08092472</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>DIN 01448091</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Address Bipin Building, 4th Floor, </div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Address 203, Signia Pearl, G-Block</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div><div>Linking Road, Santacruz (West),&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Bandra Kurla Complex, Bandra East</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Mumbai-400054, India</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Mumbai, Maharashtra, India-400051</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Place Mumbai</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Place Mumbai</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Date July 24, 2025</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Date July 24, 2025</div></p>  <p><div>&nbsp;</div></p>  </td> </tr></tbody></table><p><div>ANNEXURE-I</div></p><p><div>Form No.AOC-2<br />(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule8(2) of the Companies (Accounts) Rules, 2014)<br />Form for disclosure of particulars of contracts/arrangements entered into bythe company with related parties referred to in sub-section (1) of section 188of the Companies Act, 2013 including certain arms length transactions underthird proviso thereto</div></p><p><div>1. Details of contracts or arrangements ortransactions not at arms length basis NIL</div></p><p><div>2. Details of material contracts or arrangementsor transactions at arms length basis NIL<br /><br /></div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p><div>a)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Corporate identity number (CIN) or foreign  company registration number (FCRN) or Limited Liability Partnership number  (LLPIN) or Foreign Limited Liability Partnership number (FLLPIN) or Permanent  Account Number (PAN)/Passport for individuals or any other registration  number</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>b)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div><div>Name(s) of the related party&nbsp; </div></div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>c)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nature of relationship</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>d)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nature of contracts/ arrangements/  transactions</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>e)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Duration of the contracts/ arrangements/  transactions</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>f)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Salient terms of the contracts or  arrangements or transactions including actual / expected contractual amount </div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>g)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Date(s) of approval by the Board  (DD/MM/YYYY)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>h)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Amount paid as advances, if any</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable</div></p>  </td> </tr></tbody></table><p><div>For andon behalf of the Board<br />Visa Managed Service (India) Private Limited</div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p><div><div>Sameer Bipin Gandhi&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;  </div></div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Sandeep Ghosh</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Director</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Director</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>DIN 08092472</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>DIN 01448091</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Address Bipin Building, 4th Floor, </div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Address 203, Signia Pearl, G-Block</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div><div>Linking Road, Santacruz (West),&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Bandra Kurla Complex, Bandra East</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Mumbai-400054, India</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Mumbai, Maharashtra, India-400051</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Place Mumbai</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Place Mumbai</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Date July 24, 2025</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Date July 24, 2025</div></p>  </td> </tr></tbody></table><br /></div>
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 <div><p /><p /><div><p><div></div></p><p>Therewere no new contracts or arrangements entered into by the Company in accordancewith the provisions of section 188 of the Companies Act, 2013. There are nomaterially significant related party transactions made by the Company withPromoters, Directors, Key Managerial Personnel or other designated persons,which may have a potential conflict with the interest of the Company at large.<br />Pursuant to section 134(3)(h) of the Companies Act, 2013 and rule 8(2) of theCompanies (Accounts) Rules, 2014, particulars of contracts/arrangements withrelated parties referred to in section 188(1) is disclosed in Form No. AOC-2enclosed as Annexure-I to this report.</p><p><br /></p><div><p><div><p><div>ANNEXURE-I</div></p><p><div>Form</div> No.AOC-2<br />(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule8(2) of the Companies (Accounts) Rules, 2014)<br />Form for disclosure of particulars of contracts/arrangements entered into bythe company with related parties referred to in sub-section (1) of section 188of the Companies Act, 2013 including certain arms length transactions underthird proviso thereto</p></div><p><div>1. Details of contracts or arrangements ortransactions not at arms length basis NIL</div></p></p></div></div><p><div>2. Details of material contracts or arrangementsor transactions at arms length basis NIL<br /><br /></div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p><div>a)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Corporate identity number (CIN) or foreign  company registration number (FCRN) or Limited Liability Partnership number  (LLPIN) or Foreign Limited Liability Partnership number (FLLPIN) or Permanent  Account Number (PAN)/Passport for individuals or any other registration  number</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>b)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div><div>Name(s) of the related party&nbsp; </div></div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>c)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nature of relationship</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>d)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nature of contracts/ arrangements/  transactions</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>e)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Duration of the contracts/ arrangements/  transactions</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>f)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Salient terms of the contracts or  arrangements or transactions including actual / expected contractual amount </div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>g)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Date(s) of approval by the Board  (DD/MM/YYYY)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>h)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Amount paid as advances, if any</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Not applicable</div></p>  </td> </tr></tbody></table><p><div>For andon behalf of the Board<br />Visa Managed Service (India) Private Limited</div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p><div><div>Sameer Bipin Gandhi&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;  </div></div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Sandeep Ghosh</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Director</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Director</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>DIN 08092472</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>DIN 01448091</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Address Bipin Building, 4th Floor, </div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Address 203, Signia Pearl, G-Block</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div><div>Linking Road, Santacruz (West),&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Bandra Kurla Complex, Bandra East</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Mumbai-400054, India</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Mumbai, Maharashtra, India-400051</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Place Mumbai</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Place Mumbai</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Date July 24, 2025</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Date July 24, 2025</div></p>  </td> </tr></tbody></table></div>
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 During the year the Company could not generate any income. The company has incurred a Net Loss of INR 1,325.14 ( in 000) [previous year Net loss-INR 978.21(in 000)].  
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 <div><p><div>INDEPENDENTAUDITORS REPORT <br />To the Members of Visa Managed Service (India) Private Limited <br /><br />Report on the Audit of the Financial Statements </div></p><p><div>Opinion<br />We have audited the accompanying financial statements of Visa Managed Service(India) Private Limited (the Company), which comprise the Balance sheet as atMarch 31, 2025, the Statement of Profit and Loss and the Cash Flow Statementfor the year then ended, and notes to the financial statements, including asummary of significant accounting policies and other explanatory information.<br />In our opinion and to the best of our information and according to theexplanations given to us, the aforesaid financial statements give theinformation required by the Companies Act, 2013, as amended (the Act) in themanner so required and give a true and fair view in conformity with theaccounting principles generally accepted in India, of the state of affairs ofthe Company as at March 31, 2025, its loss and its cash flows for the yearended on that date.&nbsp; </div></p><p><div>Basis for Opinion <br />We conducted our audit of the financial statements in accordance with theStandards on Auditing (SAs), as specified under section 143(10) of the Act. Ourresponsibilities under those Standards are further described in the AuditorsResponsibilities for the Audit of the Financial Statements section of ourreport. We are independent of the Company in accordance with the Code of Ethicsissued by the Institute of Chartered Accountants of India together with theethical requirements that are relevant to our audit of the financial statementsunder the provisions of the Act and the Rules thereunder, and we have fulfilledour other ethical responsibilities in accordance with these requirements andthe Code of Ethics. We believe that the audit evidence we have obtained issufficient and appropriate to provide a basis for our audit opinion on thefinancial statements.<br /><br />Information Other than the Financial Statements and Auditors Report Thereon <br />The Companys Board of Directors is responsible for the other information. Theother information comprises the information included in the Annual report, butdoes not include the financial statements and our auditors report thereon. <br />Our opinion on the financial statements does not cover the other informationand we do not express any form of assurance conclusion thereon. <br />In connection with our audit of the financial statements, our responsibility isto read the other information and, in doing so, consider whether such otherinformation is materially inconsistent with the financial statements or ourknowledge obtained in the audit or otherwise appears to be materiallymisstated. If, based on the work we have performed, we conclude that there is amaterial misstatement of this other information, we are required to report thatfact. We have nothing to report in this regard.<br /><br />Responsibility of Management for the Financial Statements <br />The Companys Board of Directors is responsible for the matters stated insection 134(5) of the Act with respect to the preparation of these financialstatements that give a true and fair view of the financial position, financialperformance, cash flows of the Company in accordance with the accountingprinciples generally accepted in India, including the Companies (AccountingStandards) Rules, 2021 specified under section 133 of the Act. Thisresponsibility also includes maintenance of adequate accounting records inaccordance with the provisions of the Act for safeguarding of the assets of theCompany and for preventing and detecting frauds and other irregularitiesselection and application of appropriate accounting policies making judgmentsand estimates that are reasonable and prudent and the design, implementationand maintenance of adequate internal financial controls, that were operatingeffectively for ensuring the accuracy and completeness of the accountingrecords, relevant to the preparation and presentation of the financialstatements that give a true and fair view and are free from materialmisstatement, whether due to fraud or error.<br />In preparing the financial statements, management is responsible for assessingthe Companys ability to continue as a going concern, disclosing, as applicable,matters related to going concern and using the going concern basis ofaccounting unless management either intends to liquidate the Company or tocease operations, or has no realistic alternative but to do so.<br />Those Board of Directors are also responsible for overseeing the Companysfinancial reporting process.</div></p><p><div>Auditors Responsibilities for the Auditof the Financial Statements <br />Our objectives are to obtain reasonable assurance about whether the financialstatements as a whole are free from material misstatement, whether due to fraudor error, and to issue an auditors report that includes our opinion. Reasonableassurance is a high level of assurance, but is not a guarantee that an auditconducted in accordance with SAs will always detect a material misstatementwhen it exists. Misstatements can arise from fraud or error and are consideredmaterial if, individually or in the aggregate, they could reasonably beexpected to influence the economic decisions of users taken on the basis ofthese financial statements.<br />As part of an audit in accordance with SAs, we exercise professional judgmentand maintain professional skepticism throughout the audit. We also<br />(a) Identify and assess the risks of material misstatement of the financialstatements, whether due to fraud or error, design and perform audit proceduresresponsive to those risks, and obtain audit evidence that is sufficient andappropriate to provide a basis for our opinion. The risk of not detecting amaterial misstatement resulting from fraud is higher than for one resultingfrom error, as fraud may involve collusion, forgery, intentional omissions,misrepresentations, or the override of internal control.</div></p><p><div>(b) Obtain an understanding of internalcontrol relevant to the audit in order to design audit procedures that areappropriate in the circumstances, but not for the purpose of expressing anopinion on the effectiveness of the Companys internal control.</div></p><p><div>(c) Evaluate the appropriateness ofaccounting policies used and the reasonableness of accounting estimates andrelated disclosures made by management.</div></p><p><div>(d) Conclude on the appropriateness ofmanagements use of the going concern basis of accounting and, based on theaudit evidence obtained, whether a material uncertainty exists related toevents or conditions that may cast significant doubt on the Companys ability tocontinue as a going concern. If we conclude that a material uncertainty exists,we are required to draw attention in our auditors report to the relateddisclosures in the financial statements or, if such disclosures are inadequate,to modify our opinion. Our conclusions are based on the audit evidence obtainedup to the date of our auditors report. However, future events or conditions maycause the Company to cease to continue as a going concern.</div></p><p><div>(e) Evaluate the overall presentation,structure and content of the financial statements, including the disclosures,and whether the financial statements represent the underlying transactions andevents in a manner that achieves fair presentation.</div></p><p><div>We communicate with those charged withgovernance regarding, among other matters, the planned scope and timing of theaudit and significant audit findings, including any significant deficiencies ininternal control that we identify during our audit.<br />We also provide those charged with governance with a statement that we havecomplied with relevant ethical requirements regarding independence, and tocommunicate with them all relationships and other matters that may reasonablybe thought to bear on our independence, and where applicable,relatedsafeguards. </div></p><p><div>Report on Other Legal and RegulatoryRequirements </div></p><p><div>1. As required by the Companies(Auditors Report) Order, 2020 (the Order), issued by the Central Government ofIndia in terms of sub-section (11) of section 143 of the Act, we give in theAnnexure 1 a statement on the matters specified in paragraphs 3 and 4 of theOrder.</div></p><p><div>2. As required by Section 143(3) of theAct, we report that <br />(a) We have sought and obtained all the information and explanations which tothe best of our knowledge and belief were necessary for the purposes of ouraudit<br />(b) In our opinion, proper books of account as required by law have been keptby the Company so far as it appears from our examination of those books<br />(c) The Balance Sheet, the Statement of Profit and Loss and the Cash FlowStatement dealt with by this Report are in agreement with the books of account<br />(d)In our opinion, the aforesaid financial statements comply with theAccounting Standards specified under Section 133 of the Act, read withCompanies (Accounting Standards) Rules,2021 specified under section 133 of theAct<br />(e)On the basis of the written representations received from the directors ason March 31, 2025 taken on record by the Board of Directors, none of thedirectors is disqualified as on March 31, 2025 from being appointed as adirector in terms of Section 164 (2) of the Act<br />(f) This report does not include Report on the internal financial controlsunder clause (i) of Sub section 3 of Section 143 of the Companies Act, 2013(the Report on internal financial controls), since in our opinion and accordingto the information and explanation given to us, the said report on internalfinancial controls is not applicable to the Company basis the exemptionavailable to the Company under MCA notification no. G.S.R. 583(E) dated June13, 2017, read with corrigendum dated July 13, 2017 on reporting on internalfinancial controls with reference to financial statements<br />(g)The provisions of section 197 read with Schedule V of the Act are notapplicable to the Company for the year ended March 31, 2025<br />(h)With respect to the other matters to be included in the Auditors Report inaccordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, asamended in our opinion and to the best of our information and according to theexplanations given to us </div></p><p><div>(i) The Company does not have anypending litigations which would impact its financial position-Refer Note 12 tothe financial statements</div></p><p><div>(ii) The Company did not have anylong-term contracts including derivative contracts for which there were anymaterial foreseeable losses-Refer Note 13 to the financial statements </div></p><p><div>(iii) There were no amounts which wererequired to be transferred to the Investor Education and Protection Fund by theCompany. </div></p><p><div>(iv)(a) The management has represented that, to the best of its knowledge andbelief, no funds have been advanced or loaned &nbsp;or invested (either from borrowed funds orshare premium or any other sources or kind of funds) by the Company to or inany other person(s) or entity(ies), including foreign entities(Intermediaries), with the understanding, whether recorded in writing orotherwise, that the Intermediary shall, whether, directly or indirectly lend orinvest in other persons or entities identified in any manner whatsoever by oron behalf of the Company (Ultimate Beneficiaries) or provide any guarantee,security or the like on behalf of the Ultimate Beneficiaries</div></p><p><div>(b)The management has represented that, to the best of its knowledge and belief,other than as disclosed in the financial statements, no funds have beenreceived by the Company from any person or entities, including foreign entities(Funding Parties), with the understanding, whether recorded in writing orotherwise, that the Company shall, whether, directly or indirectly, lend orinvest in other persons or entities identified in any manner whatsoever by oron behalf of the Funding Party (Ultimate Beneficiaries) or provide anyguarantee, security or the like on behalf of the Ultimate Beneficiaries and </div></p><p><div>(c)Based on such audit procedures performed that have been considered reasonableand appropriate in the circumstances, nothing has come to our notice that hascaused us to believe that the representations under sub-clause (a) and (b)contain any material misstatement.</div></p><p><div>(v) No dividend has been declared or paid during the year by theCompany.<br /><br /></div></p><p><div>(vi) Based on our examination, which included test checks, theCompany has used accounting software for maintaining its books of account forthe financial year ended March 31, 2025, which has a feature of recording audittrail (edit log) facility and the same has operated throughout the year for allrelevant transactions recorded in the software. Further, during the course ofour audit we did not come across any instance of the audit trail feature beingtampered with. Additionally, the audit trail has been preserved by the Companyas per the statutory requirements for record retention. <br /><br />For SPARK &amp; Associates<br />Chartered Accountants LLP<br />ICAI Firm Registration Number 005313C/C400311&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p><div>Abhijeet Jain </div></p>  </td>  <td class="bordered tableRow tableRowValue"><p><div>&nbsp;</div></p></td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Partner </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Membership Number 132558 </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>UDIN 25132558BMLGXL8814 </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Place of Signature Mumbai </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Date July 24, 2025 </div></p>  </td> </tr></tbody></table><p><div>Annexure 1 to the Independent AuditorsReport (referred to in our report of even date to the members of Visa ManagedService (India) Private Limited as at and for the year ended March 31, 2025)</div></p><p><div>(I) (a)According to the information andexplanations given by the management, the Company does not hold any fixed assetand hence reporting under clause 3(i)(a) of the Order is not applicable.<br />(b) According to the information and explanations given by the management,since the Company does not hold any fixed asset hence physical verification isnot applicable. Accordingly, this clause of the Order is not applicable.<br />(c) According to the information and explanations given by the management, theCompany does not hold any fixed asset and hence reporting under clause 3(i)(c)of the Order is not applicable.<br />(d) According to the information and explanations given by the management, theCompany does not hold any fixed asset and hence reporting under clause 3(i)(d)of the Order is not applicable.<br />(e) According to the information and explanations given to us and on the basisof our examination of the records of the Company, there are no proceedingsinitiated or pending against the Company for holding any benami property underthe Prohibition of Benami Property Transactions Act, 1988 and rules madethereunder.</div></p><p><div>(II) (a)The Company is a servicecompany. Accordingly, it does not hold any physical inventory Thus, reportingunder clause 3(ii)(a) of the Order is not applicable.<br />(b) The Company has not been sanctioned working capital limits in excessof&nbsp; 5 crore, in aggregate, at any pointsof time during the year, from banks or financial institutions on the basis ofsecurity of current assets and hence reporting under clause 3(ii)(b) of theOrder is not applicable.</div></p><p><div>(III) According to the information andexplanations given to us and on the basis of our examination of the records ofthe Company, the Company has not made any investments, provided guarantee orsecurity or granted any advances in the nature of loans, secured or unsecured,to companies, firms, limited liability partnerships or any other parties duringthe year. Accordingly, the provisions of clause 3(iii)(a), (b), (c), (d), (e)and (f) of the Order are not applicable to the Company and hence not commentedupon.</div></p><p><div>(IV) According to the information andexplanations given to us, the Company has not granted any loans, provided anyguarantees or security in connection with loans to any director or any personin whom the director is interested or others or made investments which attractprovisions of sections 185 and 186 of the Act. Accordingly, paragraph 3(iv) ofthe Order is not applicable to the Company.</div></p><p><div>(V) According to the information andexplanations given to us, the Company has not accepted any deposits from thepublic in terms of the directives issued by the Reserve Bank of India andprovisions of section 73 to 76 or other relevant provisions of the Act and therules framed thereunder. Accordingly, paragraph 3(v) of the Order is notapplicable to the Company. </div></p><p><div>(VI) The Central Government has notprescribed the maintenance of cost records under section 148(1) of the Act forservices rendered by the Company. Accordingly, paragraph 3(vi) of the Order isnot applicable to the Company </div></p><p><div>(VII) (a) The Company is regular indepositing with appropriate authorities undisputed statutory dues includinggoods and services tax, provident fund, income-tax, duty of customs and otherstatutory dues applicable to it.<br />(b) According to the information and explanations given to us and based onaudit procedures performed by us, no undisputed amounts payable in respect ofthese statutory dues were outstanding, at the year end, for a period of morethan six months from the date they became payable.<br />(c) According to the information and explanations given to us, there are nodues in respect of income-tax, cess and other material statutory dues whichhave not been deposited with appropriate authorities on account of anydisputes.</div></p><p><div>(VIII) According to the information andexplanations given to us and on the basis of our examination of the records ofthe Company, the Company has not surrendered or disclosed any transactions,previously unrecorded as income in the books of account, in the tax assessmentsunder the Income Tax Act, 1961 as income during the year.</div></p><p><div>(IX) (a) The Company has not taken anyloans or other borrowings from any lender.&nbsp;Accordingly, reporting under clause 3(ix)(a) is not applicable.<br />(b) The Company has not been declared wilful defaulter by any bank or financialinstitution or government or any government authority.<br />(c) The Company has not taken any term loan during the year and there are nooutstanding term loans at the beginning of the year and hence, reporting underclause 3(ix)(c) of the Order is not applicable. <br />(d) According to the information and explanations given to us and on an overallexamination of the balance sheet of the Company, we report that no funds raisedon short-term basis have been used for long-term purposes by the Company.<br />(e) According to the information and explanations given to us and on an overallexamination of the financial statements of the Company, we report that theCompany has not taken any funds from any entity or person on account of or tomeet the obligations of its subsidiaries, as defined in the Act. The Companydoes not hold any investment in any associate or joint venture during the yearended March 31, 2025.<br />(f) According to the information and explanations given to us and proceduresperformed by us, we report that the Company has not raised loans during theyear on the pledge of securities held in its subsidiaries. </div></p><p><div>(X) (a) The Company has not raised anymoneys by way of initial public offer or further public offer (including debtinstruments) Accordingly, clause 3(x)(a) of the Order is not applicable.<br />(b) According to the information and explanations given to us and on the basisof our examination of the records of the Company, the Company has not made anypreferential allotment or private placement of shares or fully or partlyconvertible debentures during the year. Accordingly, clause 3(x)(b) of theOrder is not applicable.</div></p><p><div>(XI)(a) Based upon the audit procedures performed for the purpose of reporting thetrue and fair view of the financial statements and according to the informationand explanations given by the management, we report that no fraud by theCompany or no material fraud on the Company by the officers and employees ofthe Company has been noticed or reported during the year. <br />(b) According to the information and explanations given to us, no report undersub-section (12) of Section 143 of the Act has been filed by the auditors inForm ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,2014 with the Central Government. <br />(c) According to the information and explanations given to us, nowhistle-blower complaints have been received during the year. <br /><br /></div></p><p><div>(XII)In our opinion and according to the information and explanations given to us,the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii)of the order are not applicable to the Company and hence not commented upon. </div></p><p><br /><div>(XIII) According to information and explanations given to us and based on ourexamination of the records of the Company, the Company did not have anytransactions with related parties for the financial year ended March 31, 2025.Further, the company is not required to constitute an audit committee undersection 177 of the Act, accordingly the provision of paragraph 3(xiii) of theOrder is not applicable to the Company.</div></p><p><br /><div>(XIV) (a) Based on information and explanations provided to us and our auditprocedures, the Company does not require an internal audit system commensuratewith the size and nature of its business. Accordingly, the provisions of clause3(xiv) of the Order are not applicable to the Company. <br /><br />(XV) According to the information and explanations given to us and based on ourexamination of the records of the Company, the Company has not entered into anynon-cash transactions with directors or persons connected with him.Accordingly, paragraph 3(xv) of the Order is not applicable. <br /><br />(XVI) (a) According to the information and explanation given to us, the Companyis not required to be registered under Section 45-IA of the Reserve Bank ofIndia Act, 1934. Accordingly, clauses 3(xvi)(a), (b) and (c) of the Order arenot applicable. <br />(b) In our opinion, there is no core investment company within the Group (asdefined in the Core Investment Companies (Reserve Bank) Directions, 2016) andaccordingly reporting under clause 3(xvi)(d) of the Order is not applicable <br /><br /></div></p><p><div>(XVII)The Company has incurred cash losses during the financial year covered underaudit and in the immediately preceding financial year. Company has incurredcash losses amounting to INR 1.33 million during the financial year coveredunder audit and INR 0.98 million for the immediately preceding financial year.<br /><br />(XVIII) There has been no resignation of the statutory auditors of the Companyduring the year. <br /><br />(XIX) On the basis of the financial ratios, ageing and expected dates ofrealisation of financial assets and payment of financial liabilities, otherinformation accompanying the financial statements and our knowledge of theBoard of Directors and Management plans and based on our examination of theevidence supporting the assumptions, nothing has come to our attention, whichcauses us to believe that any material uncertainty exists as on the date of theaudit report indicating that Company is not capable of meeting its liabilitiesexisting at the date of balance sheet as and when they fall due within a periodof one year from the balance sheet date. We, however, state that this is not anassurance as to the future viability of the Company. We further state that ourreporting is based on the facts up to the date of the audit report and weneither give any guarantee nor any assurance that all liabilities falling duewithin a period of one year from the balance sheet date, will get discharged bythe Company as and when they fall due.</div></p><p /><p /><div><p>&nbsp;<div></div></p><p>(XX)In our opinion and according to the information and explanations given to us,there is no unspent amount under sub-section (5) of section 135 of the Actpursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of theOrder are not applicable. <br /><br /></p><p><div></div>For SPARK &amp;Associates<br />Chartered Accountants LLP <br />ICAI Firm Registration Number 005313C/C400311</p></div><p /><p /><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p><div>Abhijeet Jain </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Partner </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Membership Number 132558 </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>UDIN 25132558BMLGXL8814 </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Place of Signature Mumbai </div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Date July 24, 2025 </div></p>  </td> </tr></tbody></table></div>
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 <div><p><div>TheCompany has established adequate internal control system, commensurate with thenature of its business and size of its operations in order to ensure qualityand reliability of underlying processes focused towards achieving operationalefficiency reliability of financial data and safeguarding of assets. Internalcontrols are evaluated by the statutory auditors and supported by managementreviews. </div></p></div>
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 <div>TheCompany did not have any contingent liability and commitments as at 31 March2025 (Previous year nil). The Company does not have any pending litigations andproceedings as at 31 March 2025.</div>
 0
 0
 0
 0
 0
 0
 0
 0
 291431
 <div>NA</div>
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 <div><p><div>TheCompany has not issued any Sweat Equity Shares during the financial year endedMarch 31, 2025.</div></p></div>
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 During the year under review as the Company has incurred loss, the company does not recommend any dividend for the year ended March 31, 2025.
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 <div><p><div><div>Visa ManagedService (India) Private Limited&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />CIN U74120MH2012PTC234825&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />Notes to the financial statements for the year ended 31 March 2025&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p><p><div><div>1. Companyoverview&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />Visa Managed Service (India) Private Limited (the Company) was incorporated on23 August 2012 as a whollys-owned subsidiary of Visa Worldwide Pte Limited,Singapore, to offer payment processing and business support services. TheCompanys registered office is in Mumbai, Maharashtra.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</div></div></p><p><div><div><div>2. Significantaccounting policies&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />2.1. Basis of preparation of financial statements&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />The accounting policies set out below have been applied consistently to theperiods presented in these financial statements.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />The financial statements have been prepared in accordance with Indian GenerallyAccepted Accounting Principles (Indian GAAP) under historical convention, onthe accrual basis of accounting, unless otherwise stated, and comply in allmaterial respects with the Accounting Standards specified under Section 133 ofthe Companies Act 2013 (the Act), the relevant provisions of the Act andSchedule III to the Act. The financial statements are presented in Indianrupees.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />The Company is a small and medium size company (SMC) as defined in the GeneralInstructions in respect of Accounting Standards notified under the Act.Accordingly, the Company has complied with the accounting standards asapplicable to a SMC.<br />The Board of Directors of the Company has approved the financial statement on24 July 2025.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br /><br />2.2. Going Concern&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />During the year ended 31 March 2025, the Company has incurred losses amountingto Rs.1325.14 (Previous year Rs.978.21) (in thousand). The Company hasaccumulated losses of Rs.1,11,836.99 (Previous year Rs.1,10,511.85) (inthousand) as at 31 March 2025. The Company has terminated all of clientscontract during the FY 2015-16. Management does not have any current intentionto liquidate the Company. Further, management has decided to continue with thelegal status of the entity for the future to explore business opportunities inIndia. The Company has a positive net worth and sufficient funds to pay off itsobligations for the next twelve months. Accordingly, the financial statementsof the Company have been prepared on going concern basis of accounting.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />2.3. Use of estimates&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />The preparation of the financial statements is in conformity with the IndianGAAP which requires the management to make estimates and assumptions thataffect the reported amounts of assets, liabilities, revenues and expenses andthe disclosure of contingent liabilities as of the date of financialstatements. The estimates and assumptions used in the accompanying financialstatements are based upon managements evaluation of the relevant facts andcircumstances as of the date of the financial statements. Actual results maydiffer from these estimates and assumptions used in preparing the accompanyingfinancial statement. Any revision to such estimates is recognized prospectivelyin current and future periods.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br /><br />2.4. Current-non-current classification&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />The operating cycle is the time between the acquisition of assets forprocessing and their realisation in cash and cash equivalents. The Company hasidentified twelve months as its operating cycle for determining current andnon-current classification of assets and liabilities in the Balance sheet otherthan deferred tax assets and liabilities which are classified as non currentassets and liabilities respectively.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br /><br />2.5. Revenue recognition &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />Revenue is recognised to the extent that it is probable that the economicbenefits will flow to the company and the revenue can be reliably measured. <br />Revenue from providing transaction processing services such as liasioning,co-ordinating and marketing activities are accounted on accrual basis and isbilled directly to external customers located in India. The Company hasterminated all client contracts in June 2015 and has not provided any servicespost June 2015.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br /><br />2.6. Taxation&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />Income tax expense comprises current tax (i.e., the amount of tax for the yearas determined in accordance with the Income-Tax Act, 1961) and deferred taxcharges or credits (reflecting the tax effects of timing differences betweenaccounting income and taxable income for the year). </div></div></div></p><p><div>Current Tax<br />Current income tax is recognised on an annual basis under the taxes payablemethod, based on the estimated tax liability computed after taking credit forallowances and exemption in accordance with Income-tax Act, 1961.</div></p>Deferred tax<br />The deferred tax charge or credit and the corresponding deferred taxliabilities or assets are recognised using the tax rates that have been enactedor substantively enacted by the balance sheet date. Deferred tax assets arerecognised when there is reasonable certainty that the assets can be realisedin future, however, where there is unabsorbed depreciation or carried forwardloss under taxation laws, deferred tax assets are recognised to the extentthere is a virtual certainty of realisation of such assets. Deferred tax assetsare reviewed as at each balance sheet date and written down or written up toreflect the amount that is reasonable / virtually certain (as the case may be)to be realised.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br /><br />2.7. Earning per share&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />The Company reports basic earning per share in accordance with AccountingStandard 20-Earnings Per Share. Basic &amp; Diluted earnings per share (EPS) iscomputed by dividing the net profit / (loss) attributable to equity shareholdersbased on the weighted average number of equity shares outstanding during thereporting period.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br /><br />2.8. Provisions and contingencies&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />The Company recognizes a provision when there is a present obligation as aresult of a past (or obligating) event that probably requires an outflow ofresources and a reliable estimate can be made of the amount of the obligation.&nbsp; Provisions are reviewed at each balance sheetdate and adjusted to reflect the current best estimate. If it is no longerprobable that the outflow of resources would be required to settle theobligation, the provision is reversed.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />A disclosure for a contingent liability is made when there is a possibleobligation or a present obligation that may, but probably will not, require anoutflow of resources. Where there is a possible obligation or a presentobligation in respect of which the likelihood of outflow of resources isremote, no provision or disclosure is made. &nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />Contingent assets are neither recognized nor disclosed in the financialstatements. However, contingent assets are assessed continually and if it isvirtually certain that an inflow of economic benefits will arise, the asset andrelated income are recognized in the period in which the change occurs.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br /><br />2.9. Cash and cash equivalents&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />Cash and cash equivalents for the purpose of cash flow statement comprise cashat bank and cash in hand and short term balances with original maturity ofthree months or less from the acquisition date, highly liquid investments thatare readily convertible into known amounts of cash and which are subject toinsignificant risk of changes in value.</div>
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 <div><p><div><div>There were neither any related partytransactions in the current financial year ending 31 March 2025 nor in thePrevious Financial Year ending 31 March 2024.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p>Name of related parties  and description of relationship</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>&nbsp;</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Holding Company</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Visa Worldwide Pte  Limited, Singapore</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue"></td>  <td class="bordered tableRow tableRowValue"></td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Key management personnel</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>&nbsp;</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Director</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Sandeep Ghosh</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>&nbsp;</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Sameer Bipin Gandhi</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>&nbsp;</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Jasmeet Singh Wadehra</p>  </td> </tr></tbody></table><br /></div>
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 <div>The requirement of formingany committee and policy as per the provisions of Section 177 and 178 of theCompanies Act, 2013, are not applicable on the Company.</div>
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 <div><p><div>TheCompany does not have any deposits, covered under chapter V of the CompaniesAct, 2013.</div></p></div>
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 <div><p><div>Therewere no significant and material orders passed by the regulators or courts ortribunals impacting the going concern status and the Companys operations.</div></p></div>
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 0
 <div><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p><div>Particulars</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Amount in INR.</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>&nbsp;</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>&nbsp;</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>2024-25 (in 000)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>2023-24 (in 000)</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Total Income</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Total Expenses</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>1,325.14</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>978.21</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Loss Before Depreciation and Tax</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>-1,325.14</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>-978.21</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Interest</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Provision for Depreciation</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Provision for Tax (including deferred tax)</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>Nil</div></p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p><div>Loss After Tax</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>-1,325.14</div></p>  </td>  <td class="bordered tableRow tableRowValue">  <p><div>-978.21</div></p>  </td> </tr></tbody></table></div>
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 Your Directors to the best of their knowledge and belief and according to the information and explanations obtained by them, make the following statements in terms of Section 134(3)(c) of the Companies Act, 2013 that
a)in the preparation of the annual financial statements for the period ended on March 31, 2025, the applicable accounting standards have been followed along with proper explanation relating to material departures, if any
b)the Directors have selected such accounting policies as mentioned in Notes to the Financial Statements and applied them consistently and made judgement and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as on March 31, 2025 and of the profit/ loss of the Company for the period ended on that date
c)the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities
d)the Directors have prepared the annual financial statements on a going concern basis
e)the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.
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 <div>Particulars of CorporateSocial Responsibility Committee and Policy as required under the provisions ofsection 135 and schedule VII of the Companies Act, 2013 are not applicable tothe Company.</div>
 0
 0
 <div>Particulars of CorporateSocial Responsibility Committee and Policy as required under the provisions ofsection 135 and schedule VII of the Companies Act, 2013 are not applicable tothe Company.</div>
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 <div><p><div>TheCompany has not issued shares with differential rights as per Rule 4 of theCompanies (Share Capital and Debenture) Rules, 2014, during the financial year2024-25.</div></p></div>
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 0
 0
 <div><p><div>TheCompany does not have any subsidiary, joint ventures or associate companyduring the year under review.</div></p></div>
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 <div>VisaManaged Service (India) Private Limited (the Company) was incorporated on 23August 2012 as a whollys-owned subsidiary of Visa Worldwide Pte Limited,Singapore, to offer payment processing and business support services. TheCompanys registered office is in Mumbai, Maharashtra.</div>
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 <div>The Company has not givenany loans, guarantees or made any investments made under Section 186 of theCompanies Act, 2013 during the year under review. Hence, the said provision isnot applicable.</div>
 0
 0
 0
 0
 <div>NA</div>
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 <div>NA</div>
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 <div>NA<br /></div>
 <div>The Company has terminatedall of clients contracts during the FY 2015-16. The management does not haveany current intention to liquidate the Company. Further, management has decidedto continue with the legal status of the entity for the future to explorebusiness opportunities in India. The Company has a positive net worth andsufficient funds to pay off its obligations for the next twelve months. </div>
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 The Company has not transferred any amounts to reserves. 
 <div>NA</div>
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 <div><p><div>TheCompany has not issued any shares to employees for the financial year endedMarch 31, 2025.</div></p></div>
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 <div><div>In terms of section 92(3)of the Companies Act, 2013 and Rules made thereunder, the Annual Return of theCompany for the Financial Year ended on March 31, 2025, in form MGT-7, has beenplaced on the website of the Company. The link to the Annual Return is <div>https//www.visa.co.in/about-visa/financial-statements.html</div></div></div>
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 i)Effort made towards technology absorption
The Company continuously adopts new technology to aid efficient management of resources.
ii)the benefits derived
Not Applicable 
iii)Imported technology (imported in last three years reckoned from the beginning of financial year) 
Not Applicable
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 No material changes and commitments affecting the financial position of the Company have occurred during the period between March 31, 2025 and up to the date of this report.
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 <div>NA</div>
 Total foreign exchange earned and outgo during the year
Outgo Nil (Previous Year-Nil)
Earned Nil (Previous Year-Nil)
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 <div>The Company does not haveany Risk Management Policy as the elements of risk threatening the Companysexistence are minimal.</div>
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 <div><p><div>TheCompany does not have any deposits, covered under chapter V of the CompaniesAct, 2013.</div></p><br /></div>
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 <div>During the year underreview, there has been no change in the composition of the Board of Directorsof the Company.<br />The provisions of Section 203 relating to appointment of Key ManagerialPersonnel are not applicable to the Company.</div>
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 <div>There are no subsequent events after reporting date hence no adjustment is required in Financials.<br /></div>
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 <div><p><div>Revenue recognition</div></p><p><div>Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured.</div></p><p><div>Revenue from providing transaction processing services such as liasioning, coordinating and marketing activities are accounted on accrual basis and is billed directly to external customers located in India. The Company has terminated all client contracts in June 2015 and has not provided any services post June 2015.</div></p></div>
 0
 0
 0
 0
 <div><p><div><div>1.Ratios&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p>Particulars</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Numerator</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Denominator</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>31-Mar-24</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>31-Mar-23</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>% change in ratios</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Current Ratio</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Current assets</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Current liabilities</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>14.54</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>12.74</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>14.13%</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Return on equity ratio  (Refer note i)</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>PAT</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Average shareholders  equity</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>-0.09</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>-0.06</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>50.00%</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Return on capital  employed (Refer note i)</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Earning before interest  and taxes</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Capital Employed</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>-0.1</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>-0.06</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>66.67%</p>  </td> </tr></tbody></table><p><div><div>Note-<br />i. Decline is mainly due to increase in loss of the Company as compared toprevious year.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p><p><div><div>2.Other Information<br />Information with regard to other matters specified in schedule III to the Actis either nil or not applicable to the Company for the year.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p>3.Prior Year Comparatives<br />Previous year figures have been regrouped and reclassified wherever necessaryto confirm current years presentation. </div>
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 <div>TheCompany did not have any contingent liability and commitments as at 31 March2025 (Previous year nil). The Company does not have any pending litigations andproceedings as at 31 March 2025.</div>
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 <div><p><div>1 Company overview</div></p><p><div>Visa Managed Service (India) Private Limited (the Company), was incorporated&nbsp; on 23 August 2012 as a whollyowned subsidiary of Visa Worldwide Pte Limited., Singapore is to provide payment processing and business support services. The Companys registered office is in Mumbai, Maharashtra.</div></p><p><div>2 Significant accounting policies</div></p><p><div>2.1 Basis of preparation of financial statements</div></p><p><div>The accounting policies set out below have been applied consistently to the periods presented in these financial statements.</div></p><p><div>The financial statements have been prepared in accordance with Indian Generally Accepted Accounting Principles (Indian GAAP) under historical convention, on the accrual basis of accounting, unless otherwise stated, and comply in all material respects with the Accounting Standards specified under Section 133 of the Companies Act 2013 (the Act), the relevant provisions of the Act and Schedule III to the Act. The financial statements are presented in Indian rupees.</div></p><p><div>The Company is a small and medium size company (SMC) as defined in the General Instructions in respect of Accounting Standards notified under the Act. Accordingly, the Company has complied with the accounting standards as applicable to a SMC.</div></p><p><div>The Board of Directors of the Company has approved the financial statement on 13 September 2024.</div></p><p><div>2.2 Going Concern</div></p><p><div>During the year ended 31 March 2024, the Company has incurred losses amounting to Rs. 978.21 (Previous year Rs. 646.18) (in thousand). The Company has accumulated losses of Rs. 1,10,511.85 (Previous year Rs. 1,09,533.64) (in thousand) as at 31 March 2024. The Company has terminated all of clients contract during the FY 2015-16. Management does not have any current intention to liquidate the Company. Further, management has decided to continue with the legal status of the entity for the future to explore business opportunities in India. The Company has a positive net worth and sufficient funds to pay off its obligations for the next twelve months. Accordingly, the financial statements of the Company have been prepared on going concern basis of accounting.</div></p><p><div>2.3 Use of estimates</div></p><p><div>The preparation of the financial statements is in conformity with the Indian GAAP which requires the management to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenues and expenses and the disclosure of contingent liabilities as of the date of financial statements. The estimates and assumptions used in the accompanying financial statements are based upon managements evaluation of the relevant facts and circumstances as of the date of the financial statements. Actual results may differ from these estimates and assumptions used in preparing the accompanying financial statement. Any revision to such estimates is recognized prospectively in current and future periods.</div></p><p><div>2.4 Current &nbsp;noncurrent classification</div></p><p><div>The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating cycle for determining current and noncurrent classification of assets and liabilities in the Balance sheet other than deferred tax assets and liabilities which are classified as non current assets and liabilities respectively.</div></p><p><div>2.5 Revenue recognition</div></p><p><div>Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured.</div></p><p><div>Revenue from providing transaction processing services such as liasioning, coordinating and marketing activities are accounted on accrual basis and is billed directly to external customers located in India. The Company has terminated all client contracts in June 2015 and has not provided any services post June 2015.</div></p><p><div>2.6 Taxation</div></p><p><div>Income tax expense comprises current tax (i.e., the amount of tax for the year as determined in accordance with the IncomeTax Act, 1961) and deferred tax charges or credits (reflecting the tax effects of timing differences between accounting income and taxable income for the year).</div></p><p><div>Current Tax</div></p><p><div>Current income tax is recognised on an annual basis under the taxes payable method, based on the estimated tax liability computed after taking credit for allowances and exemption in accordance with Incometax Act, 1961.</div></p><p><div>Deferred tax</div></p><p><div>The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised when there is reasonable certainty that the assets can be realised in future, however, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognised to the extent there is a virtual certainty of realisation of such assets. Deferred tax assets are reviewed as at each balance sheet date and written down or written up to reflect the amount that is reasonable / virtually certain (as the case may be) to be realised.</div></p><p><div>2.7 Earning per share</div></p><p><div>The Company reports basic earning per share in accordance with Accounting Standard 20 Earnings Per Share. Basic &amp; Diluted earnings per share (EPS) is computed by dividing the net profit / (loss) attributable to equity shareholders by based on the weighted average number of equity shares outstanding during the reporting period.</div></p><p><div>2.8 Provisions and contingencies</div></p><p><div>The Company recognizes a provision when there is a present obligation as a result of a past (or obligating) event that probably requires an outflow of resources and a reliable estimate can be made of the amount of the obligation.&nbsp; Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer probable that the outflow of resources would be required to settle the obligation, the provision is reversed.</div></p><p><div>A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.Contingent assets are neither recognized nor disclosed in the financial statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the period in which the change occurs.</div></p><p><div>2.9 Cash and cash equivalents</div></p><p><div>Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and cash in hand and short term balances with original maturity of three months or less from the acquisition date, highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.</div></p></div>
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 <div><p><div><div>There were neither any related partytransactions in the current financial year ending 31 March 2025 nor in thePrevious Financial Year ending 31 March 2024.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </div></div></p><table> <tbody><tr>  <td class="bordered tableRow tableRowValue">  <p>Name of related parties  and description of relationship</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>&nbsp;</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Holding Company</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Visa Worldwide Pte  Limited, Singapore</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue"></td>  <td class="bordered tableRow tableRowValue"></td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Key management personnel</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>&nbsp;</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>Director</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Sandeep Ghosh</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>&nbsp;</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Sameer Bipin Gandhi</p>  </td> </tr> <tr>  <td class="bordered tableRow tableRowValue">  <p>&nbsp;</p>  </td>  <td class="bordered tableRow tableRowValue">  <p>Jasmeet Singh Wadehra</p>  </td> </tr></tbody></table></div>
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 <div><div>Visa Managed Service (India) Private Limited (the Company), was incorporated&nbsp; on 23 August 2012 as a whollyowned subsidiary of Visa Worldwide Pte Limited., Singapore is to provide payment processing and business support services. The Companys registered office is in Mumbai, Maharashtra.</div></div>
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 (a)According to the information and explanations given by the management, the Company does not hold any fixed asset and hence reporting under clause 3(i)(a) of the Order is not applicable.
(b) According to the information and explanations given by the management, since the Company does not hold any fixed asset hence physical verification is not applicable.Accordingly, this clause of the Order is not applicable.
(c) According to the information and explanations given by the management, the Company does not hold any fixed asset and hence reporting under clause 3(i)(c) of the Order is not applicable.
(d) According to the information and explanations given by the management, the Company does not hold any fixed asset and hence reporting under clause 3(i)(d) of the Order is not applicable.
(e) According to the information and explanations given to us and on the basis of our examination of the records of the Company, there are no proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.
 NA
 According to the information and explanations given by the management, since the Company does not hold any fixed asset hence physical verification is not applicable. Accordingly, this clause of the Order is not applicable.
 NA
 The Company is a service company. Accordingly, it does not hold any physical inventory Thus, reporting under clause 3(ii)(a) of the Order is not applicable.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not made any investments, provided guarantee or security or granted any advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the year. Accordingly, the provisions of clause 3(iii)(a), (b), (c), (d), (e) and (f) of the Order are not applicable to the Company and hence not commented upon.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not made any investments, provided guarantee or security or granted any advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the year. Accordingly, the provisions of clause 3(iii)(a), (b), (c), (d), (e) and (f) of the Order are not applicable to the Company and hence not commented upon.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not made any investments, provided guarantee or security or granted any advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the year. Accordingly, the provisions of clause 3(iii)(a), (b), (c), (d), (e) and (f) of the Order are not applicable to the Company and hence not commented upon.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not made any investments, provided guarantee or security or granted any advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the year. Accordingly, the provisions of clause 3(iii)(a), (b), (c), (d), (e) and (f) of the Order are not applicable to the Company and hence not commented upon.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not made any investments, provided guarantee or security or granted any advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the year. Accordingly, the provisions of clause 3(iii)(a), (b), (c), (d), (e) and (f) of the Order are not applicable to the Company and hence not commented upon.
 According to the information and explanations given to us, the Company has not granted any loans, provided any guarantees or security in connection with loans to any director or any person in whom the director is interested or others or made investments which attract provisions of sections 185 and 186 of the Act. Accordingly, paragraph 3(iv) of the Order is not applicable to the Company.
 According to the information and explanations given to us, the Company has not accepted any deposits from the public in terms of the directives issued by the Reserve Bank of India and provisions of section 73 to 76 or other relevant provisions of the Act and the rules framed thereunder. Accordingly, paragraph 3(v) of the Order is not applicable to the Company.
 The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act for services rendered by the Company. Accordingly, paragraph 3(vi) of the Order is not applicable to the Company
 (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and services tax, provident fund, income-tax, duty of customs and other statutory dues applicable to it.
(b) According to the information and explanations given to us and based on audit procedures performed by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months from the date they became payable.
(c) According to the information and explanations given to us, there are no dues in respect of income-tax, cess and other material statutory dues which have not been deposited with appropriate authorities on account of any disputes.
 The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and services tax, provident fund, income-tax, duty of customs and other statutory dues applicable to it.
 (A)According to the information and explanations given to us and based on audit procedures performed by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months from the date they became payable.
(B) According to the information and explanations given to us, there are no dues in respect of income-tax, cess and other material statutory dues which have not been deposited with appropriate authorities on account of any disputes.
 The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
 (A) The Company has not raised any moneys by way of initial public offer or further public offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.
(B) The Company has not taken any term loan during the year and there are no outstanding term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.
 Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial statements and according to the information and explanations given by the management, we report that no fraud by the Company or no material fraud on the Company by the officers and employees of the Company has been noticed or reported during the year.
 NA
 In our opinion and according to the information and explanations given to us, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of the order are not applicable to the Company and hence not commented upon.
 According to information and explanations given to us and based on our examination of the records of the Company, the Company did not have any transactions with related parties for the financial year ended March 31, 2025. Further, the company is not required to constitute an audit committee under section 177 of the Act, accordingly the provision of paragraph 3(xiii) of the Order is not applicable to the Company.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.
 According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not entered into any non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
 According to the information and explanation given to us, the Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clauses 3(xvi)(a), (b) and (c) of the Order are not applicable.
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